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Hue ussplumnBme pesuamja Ha npuapykHUTe thrHaHCKCKN U3BELITan NpeBeaeHN BO Espa Ha M-HAB AJ] Ckonje (.dpywTBOTO®),
cocTaeeHu o M3BelwTajoT 3a cdiuHaHcuckaTa cocTojba (BunaHe Ha cocToj6a) Ha aeH 31 gekemepu 2021 roguHa u WMsBsewTajor
3a ceondpatHata fobuska (BunaHc Ha yenex), WsBeluTajoT 3a NpoMEHUTE BO KANUTaNoT 1 M3BeluTajoT 3a NnapuyHUTE TeKoBK 3a
roAWHATA LUTO TOrall 3aBpLUM, KaKo W NPernes Ha 3HauajHUTe CMEeTKOBOACTBEHM MONUTUKY W Apyru objacHyrauku Geneluku,
BKNYyYeHW Ha cTpaHuTe 3 go 35.

o AkunoHepuTe Ha

0OdzoeopHocm Ha pakosodcmeomo 3a gbuHaHCUCKUME U3Bemau npesedeHy 6o Espa

PaKoBOACTBOTO @ OArOBOPHO 3a U3rOTBYBaHE 1 OGJEKTMBHO Npe3eHTUpak-e Ha OBME (PUHAHCCKM U3BELLITaN NpeseHM Bo Eepa,
BO COMAcHOCT CO CMETKOBOACTBEHUTE cTaHgapau npudpateHu Bo Peny6Gnuka CesepHa MakegoHvja, kako M 3a
BOCrocTaByBatke Ha Takea BHATpellHa KOHTpona Koja PakoBOACTEOTO yTBpayBa aeka e HEONXOAHa 33 [a OBO3MOXM
M3roTBYBaK-E Ha (hMHaHCUCKW M3BeLTan npeseaHn Bo Eepa kou ce ocrioboaeHn MaTepujanHo NorpeLlHo NPUKAKYBake KaKo
pesynTar Ha u3Mama WUnu rpeLuka.

OdzosopHocm Ha pesusopom

Hawa oaroBopHocT e aa nafeme Mucnerwe sa oeve (hMHAHCUCKN M3BELLITaN NpeBeHn Bo EBpa Bp3 0CHOBA Ha n3BplUeHaTa
pesusmnja. Hue ja UsBpLIMBME peBM3UjaTa BO COFNacHOCT Co peBusopckuTe cTandapau npuchatenu Bo Peny6nvka CeeepHa
MakeaoHuwja'. Tue ctangapam Gapaat Hawa ycornaceHocT co eTudkute Gapara, Kako U Toa peeusujata na ja nnaHupame u
W3BPLLIYBaME Ha HAUMH KOJ ke HU OBO3MOXMU [1a CTEKHEME PA3yMHO YBEpyBaH:€ 3a Toa Aany hyHaHCMCKUTE U3BELLTAN MpeBeaHU
BO EBpa ce ocrno6oaeHn of MatepujanHo norpeLHo NpukaxkyBake. PesuanjaTa BKNy4Yysa CpoBeayBame Ha npouegypu co
Lien CTekHyBat-e PEBM3OPCKN A0Ka3n 3a n3HOCUTe 1 objaByBarbata Bo (hMHAHCUCKUTE M3BelLTan npeeenHu Bo Espa. Wabpanute
MPOLUENYpU 3aBMCaT O/ NPOLIEHKaTa Ha PEBM3OPOT WU UCTUTE BKMyYyBaaT NPOLIEHKa Ha PU3MLUTE oA, MaTepujanHo MorpeLLHo
NpukaxyBare BO (DMHAHCUCKUTE U3BELITau NpeseaHn Bo Espa, 6uno nopagn nsmama unu rpewixa. Npy 0BUE NpoUEHKK Ha
PU3NLMTE PEBM3OPOT ja 3emMa NPeABI BHATPELUHATA KOHTPONA PeneBaHTHa 3a NoAroTBYBar€e 1 06jeKTUBHO NpeseHTUparLe Ha
(hMHAHCWUCKUTE M3BeLUTan Ha [pyLUTBOTO npeseaHu Bo Eepa co Len kpeupatse Ha Takeu PeBM30OPCKM Npoueaypu kou ke Gupar
COONBETHU Ha OKOMHOCTWUTE, HO He U 3a noTpebaTa fa U3PasKM MUCrerwe 3a edheKTUBHOCTA Ha BHaTpellHaTa KOHTpona Ha
HpywtBoTo. PeBnsujata, UCTO Taka BKNy4yBa U OLIEHKA HA COOABETHOCTA Ha NPUMEHeTUTe CMETKOBOACTBEHW NOMUTUKW U Ha
Pa3yMHOCTa Ha CMETKOBOACTBEHWTE MPOLEHKM HanpaBeHW Of CTPaHa Ha pakOBOACTBOTO, Kako U OLeHKa Ha CeBKynHaTta
npe3eHTaLMja Ha (PUHAHCUCKITE M3BELLTaN NpeseaHu Bo Eepa.

Hue Bepysame peka crexkHaTTe peBM3OpCKM [OKa3M NpeTCTABYBAAT 3amOEONMTENHA W COOBETHA OCHOBa 3a HAlLETO
PEBUSOPCKO MUCTIEHE CO pe3epBa.

OcHoga 3a mucnerse co pesepeaa

Kako wro e objaBeHo Bo MseewrTajor 3a duHaHcuckaTa cocToj6a Ha [lpylTBoTO M noHaTtamy Bo Benewxata 2.12 ko
NPUAPYXHUTE (bUHAHCUCKW W3BELTan npesesHn Bo Espa, co coctojba Ha 31 nekemepu 2021 roguua, [pylwTBOTO MMa
E€BUAGHTUPAHO AWCKOHT Ha eMWTUPaHW aKkuuu, npesefeH BO NpeseHTauuckaTta sanyta, BO uUsHoc og 6,311 unjagu eBpa.
[IMCKOHTOT Ha eMUTUPaHWUTE aKLMM GO UCTOBPEMEHO 3ronemyearbe Ha CMeTkaTa Ha aKUMOMEePCKUOT KanuTan & WHULMJAnHO
Npu3HaeH BO CMeTKOBOACTBEHATa eBuaeHuMnja Ha JpywTBoTo BO TekoT Ha 2011 rogvHa eJMHCTBEHO CO Len ga ce U3BpLun
ycornacysame Ha M3HOCOT Ha aKkUMOHEPCKUOT KanwTarn BO CMeTKOBOACTBEeHaTa eBUAeHUMja Ha [pyWwTBOTO CO M3HOCOT Ha
PErMCTPUPaHMOT aKUMOHepCKMOT KanuTan Bo LleHTpanen Peructap Ha PenyBrnuka Cesepra MakegoHuja. Bps ocHosa Ha
CnpOBE/IHUTE PEBU3OPCKM NPOLIEAYPY 1 NpubaBeHnTe NOAATOWM U MHPOPMaLMK, HUE YTBPAMBME [ieKa NPU3HAEHNOT AUCKOHT
Ha EeMUTUDAHNTE KLU HE @ BO COrMacHOCT CO CMEeTKOBOACTBEHUTE NOMUTVKIA NpUchaTeHu o CTpaHa Ha [IpyluTBOTO Kako 1 co
3akoHcKaTa perynaTtuea U UHTepHUTe akTu Ha [pywTeoTo.

" MefyHapoaHu cTaHaapan 3a peeuanja (,MCP") uagageHn og ctpaHa Ha OnGoporT 3a MeryHapoAHY CTaHAAPAMN 32 DEBU3N|A 1 YREpYBaH:E
(,OMGPY"), kou cTanuja Ha cuna Ha 15 sexemepy 2009 roguHa, npeeeaeHu n objasenn o CnyxbeH BecHnk Ha PenyGnuka MakegcHuja bpoj
79 og 2010 roauHa

I'panT Topuron 100 e (upMa unenka na Grant Thornton International Ltd (GTIL). GTIL n dhupmuTe 4neHiv He Ce BO NAPTHEPCTBO HA CBETCKO HUBO. GTIL U cexoja pma
4neHia Ha GTIL npercrasysa nocebex npasen cybjent. Yenyrure ce obesdenysaar of CTpaHa Ha camuTe dupMu YneHkn. GTIL ne 06e3benypa YCNYrM Ha KNUEHTUTE.
GTIL v Hej3uHuTe hupmM {NEHKN HE CE ATEHTH Ha, W HE Ce OBBPIAHA CAHA KOH APYr W HE GE OAFOBOPHH 3a JENET NV NPONYCTHTE HA APYIH HUDMA YNEHKH. grantthornton.mk
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Mucneme co pezepea

Cnopep, Hawe Mucnetse, ocBeH 3a edhekTuTe OA npallakeTo Ha Koe ce yKaKyBa Bo nacycoT OCHOBA 33 MUCHEHe CO pesepea,
NPUAPYKHUTE (PUHAHCUCKN M3BELITAWN NPEBEIEHN BO EBpa, ja npeTcraByBaaT 06jeKTMBHO, BO cUTe MarepujanHiu acnekTu
thuHaHcuckaTa coctojba Ha M-HAB ALl Cronje Ha aeH 31 gekemepu 2021 rofinHa, Kako 1 pesyntatute og paboTeweTo u

NapU4HUTE TEKOBW 3a roAMHATA LUTO TOrall 3aBpLUW, BO COMMACHOCT CO CMETKOBOACTBEHNUTE CTaHAapav npudaTeHn Bo
Penybruka Cesepra MakenoHuja.

Yrpaeuten

['paHT TopHTOoH OO, bk(_)nje
Ckonje, 15 anpun 2022 roguHa

T'panT TopHton 400 e dhupma uneHka Ha Grant Thornton International Ltd (GTIL). GTIL ¥ (hwpmuTE “NEHKM HE CE BO NADTHERCTEO HA CRETCHO HUBD. GTIL 1 cexoja tupma
unexka wa GTIL npeTcTasysa noceben npasen cybjekr. Yenyrure ce obe3benysaar o cTpara Ha camuTe dupma uneHi. GTIL e o6eabenysa ycnyru Ha KnueHTUTE.

GTIL # HEf3MHHTE IMPMK YTIEHKN HE CE ATeHTH Ha, W HE C& OGBPIAHH EOHH KOH ADYTY U He C& OATOBOPHM 38 fENATA MNA NPONYCTUTE Ha £PYTH CHYPMA unEHKN, grantthornton.mk 2




M-HAB All, Ckonje

CUHAHCUCKK MIBWTAN npeBeaeHn B ii;{d‘.ai

31 pexemspu 2021 roguxa

M3BeLlTaj 3a douHaHcuckaTa cocrojba

31 nekemBpwm

Bo unjagu Espa

31 pexkemepu

Benewxka 2021 2020
CPEOCTBA
HeTtekoBHU cpeacTs
HeaBmxHOCTW, NOCTPOjKM 1 onpema 5 8,482 8,753
Hemarepujantu cpeactea 6 123 149
8,605 8,902
TekoBHU cpencTBa
3anuxm 8 212 216
Mobapysara 3a noBeKe NnaTteH AaHok Ha foBuBKa 289 290
Mobapysatsa of, kynysaun n octaHaTu nobapysatba 9 2,364 2,079
[NapvyHW cpefcTBa U eKBUBAMEHTU 10 7,184 5,848
10,049 8,433
BkynHo cpeacTBa 18,654 17,335
KATWTAIT K OBBPCKK
AKUVOHEPCKW KanuTan 11 25,240 25,240
[WMCKOHT Ha EeMUTUPAHW aKkLK (6,311) (6,311)
3akoHCcKK pesepBu 11 - 879
Axymynupana (3ary6a) (4,979) -
Hobueka / (3aryba) 3a roomHaTa 607 (5,874)
BkynHo kanuTtan 14,557 13,934
ObBpCKU
HeTekoBHW 06BpCKM
Mozajmuun 12 2,069 2.411
Pasrpanuuenu goHauun 13 167 192
Pesepsayunmn 14 102 99
2,338 2,702
TekoBHU 0OBpPCKK
KpaTkopoueH aen oa noaajMuum 12 571 513
Obspcku koH fobBaByBayW 1 ocTaHATH TEKOBHU 0BBPCKM 15 1,188 186
1,759 699
BkynHo 06Bpcku 4,097 3,401
BkynHo kanuTtan u 06BpcKK 18,654 17,335

Osue dpuHaHcuckn nssewTan ce ogobpenn og PakosoacTeoTo Ha M-HAB All, Ckonje Ha geH 25 mapT

2022 roavHa v ce NoThKLIAaHK BO HETOBO UME Of;

DaxpyAuH Xamuan = Eﬁ%ﬂ/\wm
MpeTcenaten Ha YnpaeeH H Ha YnpaseH oabop
on6op ) /

ﬂg]%?,’.&ﬂy}hﬂﬁ‘i?‘t oerewky Ce cocrdBen 4

Ha OB¥e (PUHAHCKCKK U3BEWTan

YneH He Ynpa

Salmani
H onbop



M-HAB A, Cronje

®unancuckn nasewran npeseaesn so Espa
31 pnexemBpn 2021 ronuua

W3BelTaj 3a ceondatHaTa aobuska

Bo unjagun Eepa
3a rogvHaTa WTO 3aBpLUyBa Ha
31 pexkemspu

Benewxka 2021 2020
Mpuxoan o npoaaxba 16 13,341 7.844
OcTaHaTi onepaTvBHU NpUxoau 17 99 46
BKynHu npuxoau 13,440 7,890
TpoLloum 3a maTepujany u 0apPXyBake 18 (743) (695)
Tpowouy 3a BpaboTeHu 19 (10,553) (11,106)
AmopTuzaumja n genpeuujaumja 56 (581) (571)
OcTaHaTu AenoBHN pacxoam 20 (808) (1,168)
[No6uska / (3ary6a) oa nenoBHW aKTUBHOCTH 755 (5,650)
DuHaHCKCKK Npuxoan 21 24 24
PUHAHCKUCKM pacxoau 21 (172) (191)
HeTto dhuHaHcucku (pacxogm) (148) (167)
[obueka / (3aryba) npen ogaHouyEBame 607 (5,817)
[aHok Ha pobuska 22 - -
Hobueka / (3ary6a) 3a roguHara 607 (5,817)
OcraHara ceondartha fobueka 3a roguHata 16 (57)
BkynHa ceondpatHa dobuBka / (zary6a) 3a rogunaTta 623 (5,874)

Osue chuHaHcuckn nzseluTaun ce oaobpenn on PakoeoactroTo Ha M-HARB All, Cronje Ha geH 25 mapT

2022 roguHa 1 ce NOTNWLLIAHM BO HEFOBO UME Of;

— ;

DaxpyauH Xamuam

MpetcepaTen Ha YnpaseH
onbop
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M-HAB ALl Ckonje

JBeu
1 2021 rog

M3BeluTaj 3a npomeHuTe BO

KanuTtanoT

[uckoHT Ha Akymynupana

Be unjagun Espa

AKunoHEpCKK EMUTUPaHN nobuska/

KanuTan Peszepeu akumm (saryba) BrynHo
Ha 1 janyapu 2021 25,240 879 (6,311) (5,874) 13,934
TpaHcakyuu co
corncmeeHuyume
Pacnpepnenba Ha pesepsu
(Benewka 11) - (879) - 879 -
BkyrnHo TpaHcakuuu co
ConcTBEHULMUTE - (879) - 879 -
Hobueka 3a roguHara - - - 607 607
OctanaTta ceondartHa nobuska - - - - -
EdhekT o pasnuku of,
npesegyBame - - - 16 16
Brynna ceonghamna dobugka - - - 623 623
Ha 31 pekemBpu 2021 25,240 - (6,311) (4,372) 14,557
Ha 1 jaHyapw 2020 20,556 164 (6,311) 5,399 19,808
TpaHcakyuu co
corncmeeHuyume
(3aryba) 3a roguHara - - - (5,817) (5,817)
OctaHarta ceondtartHa gobuska
Edbext oa paznuku on
npesejysame - - - (57) (57)
Bxynua ceonghamHa dobuska - - - (5,874) (5,874)
Pacnpenenba Ha pobuska
(6enewxka 11) 4,684 715 - (5,399) -
Ha 31 pekemBpu 2020 25,240 879 (6,311) (5,874) 13,934

Ogue chuHaHcuckn ussewwTan ce ogobpenn of Pakosoacteoto Ha M-HAB All, Ckonje Ha aeH 25 mapT
2022 roguHa ¥ ce NoTNMLIAHA BO HEFOBO UME Of;

— .
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DaxpyanH Xamuau
Mpetcepaten Ha YnpaseH
onbop

MpugpykHuTe GelIBwWKN Ce COCTaBEH AEl

YneH

pcTeBcKm

¥npaeeH ogbop

Ha OBKNe (PUMHABHCWCKK M3BeWTan

I\fl}éjel\ Salmani

YnewhHa Ynpasex ogbop



M-HAB All, Cxonje

DuHancucky n3sewTan npeselenn so EBpa
31 pekemBpu 2021 rogusa

3BewTaj 3a napuyHUTE TEKOBU

Bo unjagun Eepa
3a roguHaTta wro
3aBpllyBa Ha 31 pekemspu

Benewka 2021 2020
OnepaTtBHY aKTUBHOGTW
[Hobuska / (3ary6a) 3a roguHaTta 607 (5,817)
Kopekuuu 3a:
AmopTuzauuja u genpeuvjauvja 5,6 581 571
OTnnc Ha HeABWXKHOCTU, NOCTPOjKK M Onpema 0 3
Pesepsauuja 3a kopncTu Ha BpaboTeHu 14 9 10
Mpuxog og goHauum 17 (29) (24)
Vicnpaska va BpeaHOCT Ha nobapysarsa 04 Kynysaun 20 28 110
[unpekteH oTnuc Ha nobapyeara og kynysaun 20 2 12
Mpuxoam oa kamatm 21 (18) (16)
Pacxoau no kamartun 21 144 180
LlobvBka op paboTetbe Npes NPOMEHN BO AEMOBHATE CPEACTBA U
06BpCKM 1,324 (4,971)
OrpaHniern napuyHu cpeactsa 707 1,966
3anuxum 5 2
HoHauuu 3 -
Pesepsauum (5) -
MNoGapysara oa kynysadn u octaHaTtu nobapysarsa (313) 244
O6epckn koH gobaByBayumn 1 ocTaHaTh oBBPCKK 1,008 (1,616)
loToBUMHa 04 AEnoBHOTO paboTterse 2,729 (4,375)
[nateHu kamaTtu 12, 21 (144) (180)
MpumeHn kamaTn 21 18 16
[nareH paHok oa gobuska - (26)
HeTo napuyHU TEKOBM 0[] ONEpPaTUBHU aKTUBHOCTU 2,603 (4,565)
MHBeCcTUUVOHM aKTUBHOCTU
Habaska Ha HeBWXHOCTH, OnpemMa U HemaTepujanHu CPeacTBa (274) (936)
HeTo napu4Hu TEKOBM O MHBECTULIMOHU aKTUBHOCTH (274) (936)
DUHAHCUCKU aKTUBHOCTH
Mpunuen no kpeanTn 273 937
Wcnnatenu kpegutu (567) (445)
HeTo napu4Hu TekoBu og hUHAHCUCKM aKTUBHOCTM (294) 492
EdekT oa npeseayeamwe 135 (65)
HeTo npoMeHa Ha napuuHuTe cpencTea 2,035 (5,074)
Mapwu4Hu cpencTsa v eKBUBANEHTU HA NOYETOKOT 5,014 10,088
MNapuyHu cpeAcTBa M eKBUBANEHTH Ha KpajoT 10 7,184 5,014

Oswe chunancuckn usselwtan ce ogobpenn o PakosoacTsoto Ha MyHAB All, Ckonje Ha geH 25 mapTt

2022 rognHa v ce NOTNULIAHU BO HEFOBO UMEe oa;

PaxpyauH Xamugu
MNpetcenaten Ha YnpaseH oabop

Mpuapyxaute Benewxu ce cocTaseH

¢

Aen Ha OBue DUHIHCUCKYK WaseTan

YneH

Mi fen Salmani

-

YAipaeeH opbop




M-HAB A, Ckonje 7

PUHaHCUCKMN n3BeLwTam npesegeHu Bo EBpa

Benewkn KOH PUHAHCUCKUTE U3BeLLTan

1 OnwTK nogaTouun

AKUMOHEpPCKOTO [OpYyLWTBO BO ApXaBHa COMCTBEHOCT 3a BpLUEHE Ha [ejHocTa [JaBake YCryru BO
Bo3gyxonnosHaTta Hasurauvja M-HAB A[l, Ckonje (BO noHaTaMOLLHWOT TekcT “ApyLTBOTO”) € aKLUMOHEPCKO
ApywTBo ocHoBaHo Bo 100% concTBeHOCT of cTpaHa Ha BnapaTa Ha Penybnuvka CeBepHa MakenoHuja Ha 4
HoemBpwu 2008 roguHa.

Appecarta Ha peructpupaHoTo ceguwte Ha dpywteoTo e: yn. Bocdop 6p.7 MpanuHo, inuHaeH, Penybnuka
CeBepHa Makepnonuja. Co coctojba Ha 31 gekemBpu 2021 roamHa OpywtBoTo BpaboTtysa 305 nuue (2020:
303 nuua). Bo cormacHocT co ogpenbute yTBpaeHM BO 3aKOHOT 3a BO34yXOMNnoBCTBO, [pywTBOTO €
aBTOPM3UpaH AasaTten Ha yCrnyri Ha BO34yXONfioBHa HaBurauuja.

2 CMeTKOBOACTBEHU NONIUTUKU

Bo npopomkeHue ce npukaxaHn OCHOBHUTE CMETKOBOACTBEHW NONUTUKM ynoTpebeHn npy nogrotoBkaTa Ha
oBue puHaHcuckn mssewTan. OBrMe MOMUTUKA Ce& KOH3UCTEHTHO MPUMMEHETU Ha CUTE MpPUKaXKaHW roguHu,
OCBEH [JOKOIIKY He € NMOovHaKy HaBedeHo.

2.1 OcHoBa 3a noaroToBkKa

OBue (brMHaHCUCKM n3BeLITaM ce NOATOTBEHWN BO COMMAcCHOCT CO 3akoHOT 3a Tproecku Apywitea (“Cnyx6eH
BeCHuMK Ha PCM” 6p.28/2004 ...290/2021) n MNpaBunHUKOT 3a BOAeHE cMeTKkoBOACTBO (“Cnyx6eH BECHUK Ha
PCM” 6p. 159 og 29 nekemepu 2009 roguHa, 6p. 164 og 20 aekemspu 2010 rogmnHa n 6p. 107 oa 10 aBryct
2011 roguHa). Cnopeg oBoj [NpaBunHWK ce nponuvilyBa BOOEHETO CMETKOBOACTBO BO COrflAaCHOCT CO
MeryHapogHuTe ctaHgapau 3a dwmHaHcucko ussectyBawe (MCOWU), BknyuyBajkm v u TonkyBawarta Ha
NOCTOjHMOT KomuTeT 3a TonkyBawe ([KT) n TonkyBawa Ha KommuteToT 3a TONKyBawe Ha MeryHapOAHOTO
UHaHCKUCKO n3BecTyBawe yTBpAeHn o OabopoT 3a MefyHapoaHu cMeTkoBoacTBeHu cTaHaapan (KTMoOW)
n3gagenn Ha 1 janyapu 2009 roguHa. lMpu noprotoBkata Ha PuHaHCKUCKUTE u3BELLTau € npuMeHeTa
npeTnocTaBkaTa 3a HEOrpaHNUYeH KOHTUHYUTET BO paboTereTo Ha [pyLTBOTO.

duHaHCUCKNTE M3BELWTan ce NOArOTBEHW Ha MPEeCMEeTKOBHAa OCHOBA W criopeq MPUMHLMMOT Ha ucTopucka
BpeaHocT. OCHOBUTE 3a MepeHe Ha CeKoj NnoeauHeYeH Bua Ha CpeacTBo, 06BpCKa, NMpUXoMd U pacxof ce
JeTanHo onuvLlaHn BO NpoaorkeHne Ha oBaa beneluka.



M-HAB A, Ckonje 8

Benewkun KoH huHaHCcUCkMUTE n3BeLwwTan (NPoOAoNXKyBa)
CMeTKOBOACTBEHU MONMUTUKM (NPOJOINKYBa)

OcHoBa 3a noAroToBkKa (NpoaomKyBsa)

lMoagroToBkata Ha OBWE (MUHAHCUCKM M3BELUTaM € BO COrMacHOCT CO CMETKOBOACTBEHWUTe cTaHaapau
npudaTteHun n objaBeHn Bo Penybnvka CesepHa MakenoHuja, koja 6apa ynotpeba Ha ogpeneHu KpUTUYHA
CMETKOBOACTBEHM npoueHkn. Taa ncto Taka 6apa PakoBoactBoTo Ha [pywtBOTO Aa ynoTtpebysa cBou
NPOLIEHKM BO NPOLECOT Ha MPMMEHa Ha CMETKOBOACTBEHUTE NONUTUKK. [NoapayjaTa WwTo BKy4YyBaaT NOBUCOK
CTeneH Ha npoLeHKa UM KOMMEKCHOCT, Uy noApadjaTta BO KOU NPETNOCTaBKUTE N NPOLIEHKUTE ce 3Ha4ajHu
3a (buHaHcUckMTe n3seLlTaun, ce obenoaeHeTy Bo beneluka 4: 3Ha4yajHU CMETKOBOACTBEHM MPOLIEHKM.

OBue dmHaHcuCKn n3BelUTan ce npukaxaHu Bo Eepa (“EYP” unu “EBpa”), koja e npeseHTaumcka BanyTa Ha
duHaHCKCKMTe M3BeLwTam Ha [pylTBOTO 1 UcTaTa ce pasnukysa of pyHKUuMoHanHaTa Banyta Ha [JpywtBoTo
Koja e makefoHCKMOT geHap. CpefdcTeaTta u 06BpCKUTE Npe3eHTUpaHn BO OBME PMHAHCKCKM M3BeLllTaun ce
npeBegeHn crnopes 3akiy4YHUOT KypCc Ha [aTyMOT Ha W3BECTyBakbe Ha KOj € WM3rOTBEH W3BELUTAjOT Ha
dunHaHcucka coctojba. MNpuxoanTte n pacxoauTe nNpe3eHTUpaHW BO U3BeLUTajoT 3a ceondatHa fobuska ce
npeBefeHN CO KOpPUCTEHE Ha AEBU3HWOT KYpC KOj MpeoBnagyBa Ha AaTyMOT Ha TpaHcakuujata OgHOCHO
NPOCEYHNOT KypC 3a NEPUOAOT 3a KOj € M3rOTBEH M3BELLTAjoT 3a ceondaTtHa JoOMBKa, JOKOSKY € NPakTUYHO.
CuTe pe3yntupaykm KypCHU pasunukm ce npuaHaeHu Bo ocTaHaTaTa ceondartHa JobuBska.

38KJ'Iy‘~IHMTe N npocevyHnTe KypceBsn KOU Ce KOPpUCTaT 3a npesenyBatke o4 (byHKLI,VIOHaJ'IHa BO MNMpe3eHTauncKa
BanyTta ce cnegHute:

2021 rognHa 2020 rogmHa
1 EYP — 31 ekemBpu 61.6270 peHapwu 61.6940 peHapwu
1 EYP - MNMpoceyeH kypc 61.6605 geHapu 61.5898 neHapu

OBue hmHaHCKCKN n3BeLITaun ce NOAroTBEHU CO COCTOj0a Ha U 3a roAVHUTE LITO 3aBpLuyBaaT Ha 31 AekeMBpu
2021 n 2020. TekoBHUTE U cnopeadeHnTe nogaToLm NpUKaXkaHn BO OBUE (PMHAHCUCKM M3BELLTauN Ce N3paseHu
BO nnjagu EBpa. OHamy kage LITO € HEONXOAHO, Mpe3eHTauunjaTa Ha cnopegbeHnTe nogaToum e npunarogeHa
COornacHo NpoMeHUTe BO Npe3eHTauujaTa BO TEKOBHaTa rogvHa.

2.2 3HayvajHU cMeTKOBOACTBEHU NMOSIUTUKU U NPOLIEHKU U BNujaHueto Ha COVID-19
naHgemujaTta

Bo noyetokoT Ha 2020 rogmHa 6elle noTBpAEHO NOCTOEHETO Ha kopoHaBupycoT (COVID-19) n nctmot 3a
MHOry KpaTOK nepuoj ce npowuvpu u gobu pasmepu Ha naHgemuvja. BakBaTa HOBoHacTaHaTa cutyauuja
npeavsBrka ApacTUYeH Naj Ha BO34yXOMNOBHUOT coobpakaj Ha cBeTcko HMBO. Co Lien npeBeHumja u 3awtnta
Ha HaceneHueTo oA KOpoHaBupycoT, BrnagaTta Ha PenyGnuka CeBepHa MakegoHuja rv 3atBopu gBaTta
MeFyHapOa4HW aepoapoMu KOH cpefauHata Ha mapT 2020 rogvHa, a Ha 18 mapt 2020 roguHa, Gewwe
nporrnaceHa BOHpedHa cocTojba Ha uenaTta TepuTopuja Ha gpxaBata. Cenak, Heb6OTO Hag ApxaBaTta M
MeryHapoaHuoT aepogpom Bo Ckomje OcTaHaa OTBOPEHM 3a HenpeyeHa BO34yXOMfOBHA ycnyra 3a cute
OPXXaBHWU, Kapro, XyMaHWTapHW, MeOUUMHCKM W NEeTOBU 3a penaTpujauuja Kako U BO3L4YXOMNSOBU KOU
yyecTByBaaT BO aKkuumm 3a Tparawe U crnacyBawe. Kako pesyntaT Ha naHgemujata cO KOpPOHaBMPYCOT,
peanusupaHiTe NpUxXoau of npenetu 3abenexaa nag of 56% poaeka TepMuHanHm ycnyrn 3abenexaa nag
on 59% Bo TekoT Ha 2020 rogvMHa BO OOHOC Ha npeTxogHaTa roguHa. Bo Hacoka Ha cnpaByBake CO
cocTojbarta co naHgemujata u HeraTUBHUTE MMMNMKaUMK Ha paboTerweTo Ha [pywTBOTO, BO TekoT Ha 2020
roanHa PakoBoACTBOTO MpeB3eMa HM3a aHTMKPU3HU MEPKM BO COrMAcHOCT CO HacokuTe Ha Bnaparta Ha
Peny6nuka CeBepHa MakenoHuja npea ce 3a HamarnyBake Ha onepaTuBHUTE pacxoau. Cenak BO TEKOT Ha
2020 roguHa, OpywtBOTO Oenexu 3HavajHu 3arybum o paboTereTo 1 HeraTMBeH onepaTUBEH NapuyeH Tek
nopaav OpacTu4eH nag Bo NPUXOAMUTE O YCNyri Ha NPeneT U TepMUHANHK YCryru.
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3HayvajHu CMeTKOBOACTBEHU NMONIUTUKM U NPOLIEHKU U BnujaHneto Ha COVID-19 naHgemujata (npoAaosikyBa)

Bo TekoT Ha 2021 roguHa, Co HamarnyBahe Ha PECTPUKTUBHUTE MEPKU N MOCTENEHO OTBapawe Ha rpaHnunTe
3a TPaH3WT Ha naTHUUM npej ce oA obnacTta Ha Typu3moT, [pylwTBOTO peanuaupalle 3roneMeHy npuxoam
oa npenetn of 73%, Qodeka TepMuHanHuTe ycnyru 3abenexaa 3sronemysawe o 64% BO ogHOC Ha
npetxogHaTta roguHa. [pywtBOTO OCcTBapu nNo3uTMBeH (puHaHcucku pesyntat 3a 2021 roguHa, gofeka
peanusvpaHnTe MeceyHn NpPUxoam Bo NOCNEAHMOT KBapTar ce uckadyunja Ha HUBO of nNpea naHgemujata.

Ynpasysar-e co pu3uyu u npemrnocmaska Ha KOHmuHyumem

OpyLuTBOTO PEAOBHO MM CrieAy TEKOBHUTE M NOTEHLMjanHNTE PU3ULIM 1 KOHTUHYMPAaHO U HAaBPEMEHO yrpaByBa
co HuB. Pusmuure kon 6ea naeHTndmkyBaHun og ctpaHa Ha [pywtBoTo a 6ea nof BnvjaHne Ha HENMOBOMHUTE
€eKoHOMCKM ABumxkena nopagun COVID-19 naHaemujata ce ogHecyBaa Ha: BONMaTUNHOCTa Ha npuxoguTe o
YCNyru, 3rofieMeH KpeauTeH pU3UK Kako M 3roflieMeH NUKBMAHOCEH pusuk. OpylwITBOTO pedoBHO MM crneau
npoekuunTe 3a pasBoj Ha BO34yXOMMOBHUOT coobpakaj BO YCMOBM Ha NaHAEMWja U NpeB3ema COOABETHU
MEPKM 3a 04pXKyBaH€e Ha NIMKBUOHOCTA.

Bo TekoT Ha 2021 roguHa, OpyluTBOTO peioBHO 1 6e3 3aa0LHyBara rv oTnnaka 06BpcKUTE 1 OA4pXKyBa BUCOKa
TNIMKBUOHOCT [o4eKa KanutanoT Ce oOpXXyBa Ha ageKBaTHO HMBO MOpaau LUITO MOXEe Aa ce 3akny4du Aeka
npumMeHaTa Ha npeTrnocTaBKkaTa Ha KOHTUHYWUTET € COOABETHA.

Mopaam HenssecHocTa co pa3eojoT Ha COVID-19 naHaemujaTa [pylUTBOTO aKTUBHO ja crieam cocTojbarta co
COVID-19 naHgemujaTta u JOKOIKY OLEeHW ke NpeB3eMe AOMNOMHUTENHN MEePKM BO COMNTACHOCT CO aHTUPU3HUTE
MepKku kou rv npeanara Bnagata Ha Penybnuka CesepHa MakegoHuja n obpuTe AenoBHW NPaKTUKK.

2.3 TpaHcakuuu Bo CTPaHCKW BanyTm

TpaHcakuumMTe 4EHOMMHMPAHKM BO CTPaHCKa BanyTa ce MCKaXaHuW BO MakedOHCku [leHapu co npumeHa Ha
odhmumjanHMoT cpefeH AeBU3eH Kypc Ha AeHOT Ha TpaHcakumjata. Cpeactearta M 06BpCKMTE A€HOMUHUPAHN
BO CTpaHCKa BarnyTa Ce MCKaxaHun BO makedoHcku [eHapu (“Oenapwn”) no odwmumjanHMOT cpefeH Kypc Ha
HapogHata BaHka Ha Peny6nuka CeBepHa MakenoHuja Ha nocrnegHUOT AeH o MPeCMETKOBHUOT nepuos.
Cute pobuBkvM u 3arybu kou npowvsneryBaaT OA KypCHUTE pasfvkM ce MpuKaxaHun BO M3BELITajoT 3a
ceondartHa JobuBKa kako (hMHAHCUCKM NPUXOAM NN PAcXoau 3a NPECMETKOBHUOT Nepuos.

24 HepBuxHocTu 1 onpema

HepBwxHOCTUTE M onpeMaTa ce eBUAEHTMpaHU No HabaBHa BPeQHOCT UNM Mo npeTrnocTaBeHa HabaBHa
BPEOHOCT, HamareHa 3a cooABeTHaTa ucnpaeka Ha BpeaHocTa u 3arybu nopagm ob6esspenHyBare, AOKOMKY
nocrojat. HabGaBHata BpegHOCT BKMy4dyBa TPOLUOLM KOWM AMPEKTHO Ce OfHecyBaaT Ha HabaBkaTa Ha
cpefcrTeara.

MocnepoBaTtenHuTe HabaBKkM ce BKITyYEHU BO €BUAEHTUPaHaTa BPeAHOCT Ha CPeACTBOTO UMW Ce Npu3HaBaaT
Kako noce6GHO CpeacTBO, COOABETHO, CAMO KOra NocTou BEPOjaTHOCT O NPUIMB Ha MAHW EKOHOMCKWU KOPUCTU
3a [IpyLLITBOTO NOBP3aHK CO CTaBKaTa M Kora TPOLLOKOT Ha CTaBkaTa MOXe pa3yMHo Aa ce usamepu. HabasHata
BPEAHOCT Ha 3aMeHeT Aen He ce npu3HaeBa. CuTe Apyru Tpowoum 3a pefoBHM O0ApXKyBaka U MonpaBku ce
€eBUAEHTMPaaT Kako pacxoam BO U3BELLTAjOT 3a ceondaTHa AobuBKka BO TEKOT Ha hMHAHCUCKUOT nNepuog, BO
KOj HacTaHyBaar.

[Jenpeuujaumnjata ce npecmeTyBa NPaBONPONOPLIMOHANHO CO LUen anokauuja Ha HabaBHaTa BpegHOCT Ha
MMOTOT, 3rpaguTte, Bo3unarta v onpemarTa [0 HUBHaTa pe3ugyanHa Bpe4HOCT BO TEKOT HA HUBHWOT NpoLieHeT
Bek Ha ynoTpeba. NarpageHute cpegcrtea ce amopTusmpaar o4 MOMEHTOT Ha HUBHOTO CTaBake BO yrnoTtpeba.
He ce npecmeTyBa genpeuvjaumja Ha 3eMjULLITETO U MHBECTULIMUTE BO TEK.
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HeaBuxHOCTU 1 onpema (npoaomkysa)

lMpoueHeTNOT BeK Ha yn0Tpe6a Ha CTaBKUTe Ha HEOBMXXHOCTUTE N onpemMaTa, € Kako LTO cnean:

31 pekemBpu 2021 31 nekemspu 2020

pagexHn objektu 40 rognHn 40 roguHn
Bosuna, onpema 3a pagapw, HaBurauuja n HanojyBare 4 - 29 rognHun 4 - 29 rognHu
Me6en n kaHUenapucka onpema 5- 16 rognHun 5-16 rognHum

MpoueHeTMOT KOPUCEH BEK HA HEABMXKHOCTMTE M ONpeMaTta Kako U NPMMEHETUOT MeToA Ha amopTu3auuja ce
npernegyBaat Ha KpajoT Ha cekoja roguHa u edpekTUTe of eBeHTyanHnTe NpoMeHu ce MMNNeMeHTMPaaT Kako
NMPOMEHM Ha CMETKOBOACTBEHM MPOLEHKN CO edDEKT BO NEPUOAOT Ha NMPOMEHA U MOHUTE NEPUOAM.

EBuaeHTMpaHaTa BpeQHOCT Ha cpefcTBaTa ce HamanyBa BefHall O HUBHaTa Ha4OMecTNMBa BpegHOCT BO
crnydaj Kora eBuaeHTVpaHaTa BpeHOCT ja HaaMUHyBa HafloMecTnuBaTta BpeaHocT (Benetuka 2.6).

MpuxognTe nnu pacxoguTe NOBP3aHU CO OTYFyBaka UM CTaBawe BOH ynoTpeba ce ogpegysaaTt Mo nat Ha
crnopenba Ha NpunuenTe of OTyfyBake CO EBUAEHTUPAHNOT N3HOC 1 Ce eBUAEHTMpaaT Kako 4oousku / 3arybm
BO M3BeLUTajOT 3a ceondaTHa 4obvBKa BO NepnodoT kora HacTaHyBaar.

2.5 HemaTepujanHu cpeactBa

HematepujanHute cpenctBa CTekHaTW Of cTpaHa Ha [pylwTBOTO, CO OrpaHuMyeH Bek Ha ynotpeba, ce
eBuaeHTMpaHu cnopen HMBHaTa HabaBHa BpeAHOCT HamarneHa 3a akymynvpaHa amopTusauuja n 3arybm og
obe3BpeaHyBare, JOKOMKY NoCcTojar.

MocnepoBaTenHuTe HabGaBkM ce kanuTanuaMpaaT camo Kora MOCTOM BEepojaTHOCT Of MPUIIMB Ha WOHM
€KOHOMCKM KOpUCTY 3a [pyLuTBOTO MOBP3aHu CO CTaBkaTa M kora HaGaBHaTa BPeAHOCT Ha CTaBkaTa MOXe
pa3ymHo Aa ce uamepu. Cute ocTaHaTy TPOLLIOLM ce Npu3HaBaaT BO AOGMBKM UK 3ary6u Bo NepuogoT kora
HacTaHysaar.

AMopTU3aumjaTa Ha HemaTepujarHuTe cpeacTea ce NpecMeTyBa NPaBOMPOMNoOpLMOHAHO BO Nepuoa o4 net
roguHu. PesuayanHuTe BpegHOCTW Ha HemaTtepujarnHute cpeactBa W NPOLEHETUOT Bek Ha yrnoTpeba ce
npernegyBaaT Ha KpajoT Ha cekoja roanHa u ehekTUTe of EBEHTYanHUTE NPOMEHN Ce UMMeMEeHTUpaaT Kako
NMPOMEHM Ha CMETKOBOACTBEHM NPOLEHKM CO eDEKT BO NEPMOAOT Ha MPOMEHa U MOHUTE NEPUOAM.

2.6 OwTeTyBake Ha He(pMHAHCUCKUTE cpeacTBa

HepBwxHOCTUTE, ONpemMaTa n HemaTepujanHuTe cpeacTsa co aeduHpaH Bek Ha ynoTpeba, ce npoBepyBaat
0 MOXHW OLUTETYBaHa Cekorall kora oapefeHn HacTaHu Unn NPOMEHN yKaxyBaaT Aeka eBUAEHTUPAHUOT
M3HOC Ha cpeacTBaTa He Moxe Aa ce HagomecTu. Cekorall Kora eBUAEHTUPaAHMOT M3HOC Ha cpeacTBaTa ro
HagAMWHYBa HUBHMOT HAZOMECTNMB U3HOC, Ce Mnpu3HaBa 3aryba on obe3BpegHyBawe BO M3BELUTAjOT 3a
ceondartHa fobueka. HagomMecTnMBMOT M3HOC MpeTcTaByBa MOBMCOKMOT U3HOC NOMEry HETO mpoJaxHaTa
LeHa 1 ynoTpebHaTta Bpe4HOCT Ha cpefcTBaTta. HeTo npofdaxHaTta LeHa e U3Hoc Koj ce AobuBa o npogax6ta
Ha CpeACTBO BO TpaHcakuuja nomery [obpo m3BecTeHM cybjekTu, goaeka ynoTpebHaTa BpeaHOCT e
ceraliHaTa BPEAHOCT Ha MpoueHeTUTe WOHW MapuyHW MPUIMBM KOM Ce O4YeKkyBa [fa npousnesaT of
KOHTMHyMpaHaTa ynoTpeba Ha cpefAcTBaTa M Of HMBHOTO OTyfyBawe Ha KpajoT of YnoTpeGHMOT Bek.
Hapomectnueute n3HOCU ce npoLeHyBaaT 3a nocebHu cpeacTea unu, LOKOSKY Toa He € MOXHO, 3a LenaTa
rpyna Ha cpefcTBa Koja reHepupa roToBMHa.
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2.7 3anuxm

3anuxnte ce eBMAeHTUpaHM MO MoHUCKaTa nomery HabaBHaTa OOHOCHO LeHaTa Ha YMHEeHEe U HeTo
npogaxHata BpeaHOCT. HeTo npogaxHaTta BpeAHOCT NpeTcTaByBa NpofaxHa BPEeQHOCT BO CEKOjOAHEBHMOT
Tek Ha paboTaTta, HamaneHa 3a TPOLIOLMTE 3a KOMNneTupawe, MapkeTuHr u auctpmbyumja. TpOLLOKOT Ha
mMaTepujanuTe U pe3epBHUTE OEeroBM Ce YTBpAyBa KOPUCTEjKM ja mMeTodaTa Ha MnoHAepupaH Mnpocek u
BKINy4yBa TpOLUOLM HanpaBeHV 3a HMBHa HabaBka, JocCTaBa OO MocToedvkata okauuja u coctojba Ha
ynotpeba.

2.8 PuHaHCUCKM cpeacTBa

Knacugukayuja

OpywtBoTO M knacudunkysa UHaHCUCKMTE CPEACTBa Kako: kpeauTn u nobapysara, cpefcTBa KoOMLITO ce
YyBaaT [0 JocneBare, CpeAcTBa pacnonoxnmen 3a npodaxba u puHaHcucku cpeacTea no objektmeHaTa
BpeaHOCT H13 BunaHcoT Ha ycnex. [pyluTBOTO ja ogpeayBa krnacudukauuvjata Ha ouHaHCUCKUTe cpeacTea
npv NOYEeTHOTO NpusHaBawe. Co cocTojba Ha 31 aekemBpun 2021 1 2020 rogmHa, pywITBOTO v knacudumumpa
cBouTe OMHAHCKCKU CpeacTBa BO KpeauTu 1 nobapysatsa.

Mepere npu no4emHo npu3Hasar-e

Cwute UHaHCMCKM CpeacTBa, OCBEH OHME KOULLTO ce Mepat no objekTMBHaTa BPeQHOCT HM3 GunaHcoT Ha
ycnex, Mo4YeTHO ce Mpu3HaBaaT crnopes HuMBHaTa HabaBHa LeHa, OAHOCHO objekTMBHaTa BpPeOHOCT Ha
[a[leHnTe cpeacTBa BO MOMEHTOT HAa HUBHOTO CTEKHYBak€, BKIy4YyBajku M 1 TpolloumTe 3a HabaBka.

lMocnedosamesiHo Meperse Ha ghuHaHcuckume cpedcmea

a) Kpedumu u nobapysar-a
Kpeoutute n nobapysatsata ce He-AepuBaTUBHU DUHAHCUCKU cpefcTBa CO (OUKCHU UMK OETEPMUHMPAHM
nrakaka Kou He KoTMpaaT Ha akTUBEH nasap. Tue ce BKIy4YeHu BO TEKOBHWUTE CPEACTBA, OCBEH 3a OHUE Kou
Jocnesaart BO nepuog nogonr o 12 Mmeceum og 4aTyMOT Ha U3BELLTAjOT 3a hmHaHcucka coctojba. Kpeantute
1 nobapysataTta Ha [pylwTBOTO ce cocTojaT of nobapysaka o4 KynyBauu, octaHaTi nobapyBara kako u
napuyHun cpeanctea M eKBUBaneHTU.

Kpeountute n nobapyearaTa ce M3MepeHu cnopen amopTuanpaHa HabaBHa BpegHOCT co ynoTpeba Ha
MEeTOAOT Ha edpeKkTMBHA kamarTa.

6) Bnoxysara 60 xapmuu 00 8pedHOCm Kou ce Yysaam 0o docriesar-e

CuTte BnoxyBaHa Kou ce YyBaaT [0 AocneBakke ce Npu3HaBaaT criopes amopTuaupaHa HabaBHa BpeaHOCT
KOpUCTejku ja meTodaTta Ha edekTMBHa KamaTHa cTanka. [lobmska nnu 3aryba ce npusHasa BO GunaHcoT Ha
ycnex kora (MHAHCMCKOTO CpeAacTBO Ce [Aernpu3HaBa UMM € OLWITETEeHO, Kako W Mnpeky MpouecoT Ha
amopTu3aumja. Jokonky [pyluTBOTO Npoaaae wunv npeknacudgurkyBa 3HauMTeneH U3Hoc o cpeacTeaTa LTo
ce yyBaaT OO JocTacyBawe npef AaTymMOT Ha JocTacyBawe, BO TOj Criyyaj knacudukauujata Ha Lenarta
KaTteropmja ke ce OOBede BO Mpallawe M Ke ce npeknacudukyBa Kako KaTeropuja pacronoxnivBu 3a
npogax6a. Co cocTojoa Ha 31 aekemepu 2021 1 2020 rogmHa [pyLuTBOTO HEMA KnacugmKyBaHO (OUHAHCUCKN
CpefcTBa Kako BIOXyBara Kou ce YyBaaT [0 JOCNeBaHe.

8)  Bnoxysara 60 xapmuu 00 8pedHOCM KOU ce pacrosfoxniusu 3a rpodaxba
BnoxyBamarta Bo xapTumTe of BPEAHOCT pacnonoxnveu 3a npogaxba ce Bnoxyeawa 3a kou [pyluTBOTO
uMa Hamepa fa i ApXW Ha HeoAapedeHO Bpeme, HO MOXe [a ce npodafaT 3apaav nogobpysawbe Ha
NWKBMOHOCTA, MPOMEHN Ha KAMaTHU CTanku, Kypc UK LieHa HAa MHCTPYMEHTOT.



M-HAB A, Ckonje 12

Benewkun KoH huHaHCcUCKkMTE n3BeLwwTan (NMPoAoKyBa)
CMeTKOBOACTBEHU MONMUTUKM (NPOJOINKYBa)

®duHaHCUCKM cpeacTBa (MpoaorkyBa)

®uHaHcKCKUTE BrOXyBaka pacrnonoxnneu 3a npogaxba ce mepaT cnoped HMBHaTa OOjeKTMBHA BPeLHOCT
Ha JaTyMOT Ha BpeLHyBa€ U U3BECTyBakE, KOja € HMBHATa NnocrneaHa LeHa 3a BNoXyBawaTa 3a Kou LITO
nocTou akTmeeH nasap. 3arybu 3apagm obesspedHyBare ce yTBpAyBaaT CO noeAvHedHa npoueHka Ha
duHaHcuckaTa cocTojba Ha n3aaBayoT Ha XapTUUTE Of BPELHOCT.

8)  Bnoxysara 60 xapmuu 00 8pedHOCM KOU ce pacronoxnusu 3a npodaxba (npodosrkysa)
MpuxopoT of kamaTta ce nNpu3HaBa BO B1NaHCOT Ha ycnex co ynotpeba Ha MeToadoT Ha edbekTnBHa kamaTa.
MpuxopoT of AvBMAeHAa ce nNpu3Haea kora Ha [dpywTtBoTo Ke My 6uae yTBpAeHO NpaBoOTO Ha AuBUAEHAA.
[obuskute nnun 3arybute of KYpCHU pasnuku Ha AOMMKHUYKUTE MHCTPYMEHTU pacnonoxnmnen 3a npogaxba ce
npu3HaBaaT BO GUNaHCoOT Ha ycnex.

OctaHaTtute npomMeHn BO OGjeKTVIBHaTa BpeaHOCT ce eBuaeHTupaaT AMPEKTHO BO KanuTariotT ce goaeka
BN1OXyBaHaTa He ce npopagat wunu o6e3|3pe,qHaT, npn WTO KymMmynaTuBHUTE nobuekn nnm 3ary6|/| oa
KanntanoTt ce npu3HaesaaT BO OunaHcoT Ha ycnex.

Co cocTtojb6a Ha 31 gekemBpu 2021 1 2020 roamHa OpylwITBOTO HEMa KracuduKyBaHO (OUHAHCUCKU cpeacTea
Kako BroXyBaha pacronoxXnuem 3a npopaxba.

2)  Broxysama 80 xapmuu 00 epedHocm 3a mpaysar-e
BnoxyBaraTta BO xapTuu of BPEAHOCT 3a TpryBake Ce BIoXyBara 3a kou [pylTBOTO MMa Hamepa Aa mm
APXUW onpeaeneHo BpeMe M fa r npofafe kora 3a Ttoa ke ce COo3fafar MoBOMHM ycrnosu. ®uHaHCUckuTe
BNOXyBaka 3a TpryBate Ce MepaT cropes HMBHaTa objekTMBHa BPedHOCT Ha AaTyMOT Ha BpefHyBame U
N3BECTYBaH-E.

OcTBapeHuTe 4OOGUBKM U 3arybu, kako U HeocTBapeHWUTe oBMBKM U 3arybu Kou npovanerysaaT of NpoMeHa
Ha ob6jeKkTMBHaTa BPeOHOCT Ha (hMHaHCUCKWTE CPeACcTBa KOM Ce uvyBaaT 3a TpryBakbe Ce BKiy4yBaaT BO
M3BELUTAjOT 3a ceondatHa AobOMBKa BO NepmMoaoT BO KOj HacTaHyBaar.

Co cocTtojba Ha 31 gekemBpu 2021 1 2020 roamHa OpylwITBOTO HEMA KracuduKyBaHo pMHaHCUCKK cpeacTBa
KaKo BINOXyBaHa 3a TpryBameE.

HenpusHasare Ha huHaHcuckume cpedcmea

duHaHCUCKUTE cpeacTBa NpecTaHyBaaT [a Ce MNpu3HaBaaT MO WUCTEKOT Ha MpaBaTa 3a MpuvMare Ha
napuyHWTe TEKOBM 0f (PMHAHCWUCKUTE CPEACTBa UMM MO HMBHOTO MpeHecyBake, a [pylwTBOTO M npeHeno
3HaYMTENHO CUTE PU3ULIM 1 KOPUCTU OF COMCTBEHOCTA.

Hemupare

®uHaHcuckuTe cpeacTea 1 06BPCKM Ce HeTMpaaT M HETO M3HOCOT Ce NpuKaxyBa BO OBMMaHCOT Ha cocTojba
camo Kora [JpyLiTBOTO Ma 3aKOHCKO NpaBo Aa v HeTupa NpuM3HaeHTe N3HOCK 1 MMa Hamepa Aa r nopamHm
TpaHCcakuMuTe Ha HETO OCHOBA WUNW Aa M peanuanpa nnakawaTa UCTOBPEMEHO.

MpuxoguTe n pacxoaute ce HeTUpPaaT U HETO U3HOCOT Ce MpuUKaxKyBa BO OunaHcoT Ha ycnex caMmo OOKOJIKY
TOa e A03BOJIEHO CO CTaHOapauTe, U 3a oapeneHu nobuskn 1 3ary6w KOU WITO npousneryeaart o4 rpynn Ha
CIIMYHN TpaHCaKuUMKn, Kako LUTO Ce aKTUBHOCTUTE 3a TpryBake.
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2.9 MoGapyBata oa KynyBa4u U ocTaHaTu nobapyBaka

MobGapyBara o kynysauuTe NpeTcTaByBaaT M3HOCU O KynyBayu 3a NpoaafeHn CTOKU UMW U3BPLLEHU YCIyrn
BO HOPMarnHuoT Tek Ha paboTeweTo. [Jokonky Hannatata Ha nobapyBaraTa Cce o4ekyBa 3a efHa unu
nomMarnky of edHa roguHa (MM BO BPEMEHCKa pamka Ha efeH onepaTuBeH LMKMYC OOKOMKYy € MoAorr),
noGapyBatrsaTta ce knacuduumpaHm kako TEKOBHY cpefcTsa. [JoKOmMKy He ro UCnosiHyBaaT HaBeAeHUOT YCIoB,
NCTUTE Ce Knacuduumpaat Kako He-TEKOBHW nobapysatsa.

MobapyBawata o0f KynyBayuM WHUUMjANMHO Ce Mpu3HaBaaT MO HUBHATa oO6jeKTMBHA BPEAHOCT W
nocnefosaTeriHo ce 3MepeHn Cropea HMBHaTa amopTuanpaHa HabasHa BpegHoCT co ynoTpeba Ha meTogoT
Ha edbeKTUBHa KamaTHa cTarka, HeTo O[] pe3epBupameTo Nnopaamn obesspeaHyBame.

PesepBupane nopaam owtetyBawe ce npecMeTyBa kora nocton objekTmBeH Aoka3 Aeka [pylTBOTO Hema
Aa MoXe Aa M HannaTtu cuTe AocneaHy nobapysara Cnopes HMBHUTE OPUTMHAmNHW YCNOBW Ha Nnakare.
3HaunTenHN WHAHCUCKU MOTELIKOTMM Ha [JOMMKHUKOT, BepojaTHOCTa 3a cTedva] unn  (UHaHCUCKO
peopraHu3mpare Kako W MPOSIOHIMpake UM HEMOXHOCT 3a Nnakake npeTcTaByBaaT MHOMKATOPU Aeka
nobapysarara of KyrnyBayu ce OLTeTeHU.

M3HOCOT Ha pe3epBMpareTO MpeTcTaByBa pasnvka MOMeEry eBUAEHTUPAHMOT WM3HOC Ha CPEeAcTBOTO U
ceraliHaTa BpeOHOCT Ha MPOLEHETUTE WOHWM MapU4YHM TEKOBU AWCKOHTUPAaHW CO MpUMEHA Ha M3BopHaTa
edekTMBHa KamaTHa cTanka Ha dpmHaHcuckoTo cpeacTBo. CpeacTeaTta Co KpaTKOPOYHO [AOCheBake He ce
OVCKOHTUpaaT. EBMAEHTUPAHMOT M3HOC Ha CpeaCcTBOTO CO NpM3HaBake Ha NoBp3aHuTe 3arybu npeky cmeTtka
3a pesepBupare nopaau obesspeaHyBare, CO UICTOBPEMEHO MPU3HaBake Ha COOABETHMOT pacxod nopagu
ob6e3BpefHyBawe BO TEKOBHMOT M3BewwTaj 3a ceondatHata gobuska. Bo cnyyaj Ha HeHannaTnMBOCT Ha
noGapyBareTO UCTOTO Ce OTNMLIyBa HAacMnpoTU HErOBOTO pe3epBupatrse. [ocrnegoBatenHaTa Hannarta Ha
NPeTXo4HO OTNULIAHWTE WM3HOCU Ce MNpu3HaBa Kako TEeKkoBHa AOOMBKA BO WM3BeLITajoT 3a ceondaTHaTta
pobueka.

2.10 MapuyHKu cpeacTBa M eKBUBaNeHTU

MapuyHnTe cpeacTBa 1 ekBMBaNeHTU BKIyYyBaaT roToBMHa Bo BrarajHa, 4eno3nTu no BuayBake BO HaHku
1 APYIN KpaTKOPOYHU BUCOKOMNMKBUAHMW BNOXYBaHa CoO OPUTMHANeH PoK Ha [OCTACaHOCT o4 TPU UK Nomarky
Meceumn of 4aTyMOT Ha CTEKHyBaHE.

2.11 O6Ge3BpeaHyBaHe Ha huHAHCUCKUN cpeacTBa

Cpedcmea esudeHmupaHu rno amopmu3aupaHa HabasHa epedHocm

Ha cekoj gatym Ha M3BeLwuTajoT 3a hnHaHcuckaTa coctojba, [pyLlLTBOTO NpoLieHyBa Aany NocTon 0bjekTnBeH
poka3 3a obesBpegHyBarte Ha €OHO (PUHAHCMCKO CPeACTBO WMM rpyna Ha UMHAHCWUCKM CpeacTsa.
®rHAHCUCKOTO CPeacTBO UMK rpynaTa Ha (PUHAHCUCKM CpeacTBa, Ce olTeTeHW, M 3aryba nopaau
06e3BpeHyBamEe Ce EBMOEHTMPA CaMO ako NocToun objekTUBEH foka3 3a 06e3BpeaHyBaH-€ kako pe3ynTar Ha
e[leH Unu noeBeke HacTaHU KOW ce Criyyurie No NPBMYHOTO NpU3HaBake Ha cpeacTBaTa U Aeka HacTaHoT uma
BrnjaHWe Ha OYeKyBaHUTE UOHWU NapUYHM TEKOBU Ha (DUHAHCUCKOTO CPEACTBO WM rpynaTta Ha oUHaHCUCKM
CpeACTBa KOM MOXaT BEPOAOCTOjHO Aa ce npoLeHar.
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O6e3BpegHyBaHe Ha PhMHAHCUCKM cpeacTBa (NpoaosKyBa)

Kako gokasu 3a o6easpetuBa|-be MOXe fie ce 3eMaT namKkaunnTe geka OOJIKHUKOT Unu rpynata OOJKHULA
nvaart 3HaHajHVI (bVIHaHCVICKVI TEeLWKOTUn, AouHeHwe Npu nucnnata Ha rmaBHuLa U Kamara, BepOjaTHOCT neka ke
BMnesaT BO CTeYaj unu apyra peopraHusalmja, U Kage LWTo NocTojaT BUANMMBY MHAMKALMM 3a HaMmanyBakwe Ha
naoHUTE Napmn4HM TEKOBU KaKo LUTO Ce NMpoMeHnTe BO EKOHOMCKUTE YyCIioBM KOU KopecnoHaunpaaTt co 3ary6aTa.

3a kaTeropuvjata kpeautu n nobapyBawa M3HOCOT Ha 3arybata nopagu oGe3BpegHyBawe npeTcTaByBa
pasnuka nomery eBUAEHTUPaHWOT U3HOC Ha CPEACTBOTO WM CerallHaTa BPedHOCT Ha MPOUEHeTUTe WAOHM
napu4HN TEKOBM AWCKOHTMPAHM CO MpUMEeHa Ha M3BOpHaTa edhekTMBHA KamaTHa cTanka Ha (MHAHCUCKOTO
cpeacteo. EBMaEHTMPaHNOT M3HOC Ha CpedCcTBOTO ce HamanyBa M M3HOCOT Ha 3arybata MCTOBpeMEHO ce
npusHaea Bo WM3BelwTajoT Ha ceondatHa gobuska. [JOKONKY KPeaMTOT MMM CPeacTBOTO KOe ce 4YyBa Ao
JocrneBakbe € CO NPOMEHNMBA KamaTHa cTanka, TekoBHaTa edekTMBHA kaMaTHa cTanka yTBpAeHa cropep,
[OroBopoOT MpeTcTaByBa CTankata Ha Mepewe Ha 6uno koja 3aryba og obesspenHyBawe. Ha npuwmep,
OpylLTBOTO MOXE Aa ro nsmepu 0b6e3BpeaHyBaHeTO Ha CPEACTBOTO BP3 OCHOBA Ha OBGjeKkTMBHaTa Bpe4HOCT
Ha MHCTPYMEHTOT, KOPUCTEjKMN NasapHa LieHa.

[okonky BO HEKoj nocrnegoBaTeneH nepros U3HoCOT Ha 06e3BpeHYBakETO CE HaManu 1 Toa HaMmanyBake
MoXe 0BjEKTMBHO [a ce NMoBp3e CO HAaCcTaH Koj HacTaHan nocne npusHaBakeTo Ha 06e3BpeHyBaHeTO (Kako
Ha npumMep nofgobpyBare Ha KpeAUTHUOT PEjTUHT Ha AOIMKHUKOT), MPeTXO0AHO Npu3HaeHaTa 3aryba ke 6uge
BpaTeHa co Kopekuuja Bo M3BelajoT Ha ceondpaTHa goburBka.

2.12 Kanutan, pe3sepBu 1 HepacnpegeneHa go6ueka

(a) AkyuoHepcku kanumarn

AKUMOHEPCKMOT KanuTan ja npeTcTaByBa ObjekTMBHATa BPEeAHOCT Ha MOHETAPHUTE W HEMOHETapHUTE
CpeAcTBa [OAENEHN of CTpPaHa Ha OCHOBAYOT Ha AaTyMOT Ha MOYETHUMOT GunaHc Ha [pylTBOTO Kako U
rocrnepoBaTeriHy 3rofieMyBaka Ha KanutanoT npeky pacnpegenta Ha 3agp)kaHu Jo6GMBKA.

(6) HepacnpedeneHu dobusku / akymynupaHu 3a2ybu
HepacnpeneneHute fobueku / akymynupaHuTte 3arybu ra BknyvyBaaT peanvavpaHute obuBku/3aryou og
TEKOBHMWOT 1 NPETXOAHUTE NEPUOAM.

(8) AuckoHm Ha emumupaHu akyuu

Co cocTojba Ha 1 jaHyapu 2011 rogmHa, akUMOHEPCKUOT Kanutan perncrtpupad Bo LieHTpannunot Peructap
Ha Penybnuka CeBepHa MakegoHuja wusHecyBawe 18,764 wnjagu eBpa, [ogeka WCTMOT  BO
CMEeTKOBOACTBEHAaTa eBnaeHuuja Ha JpywtBOTO n3HecyBalle 12,453 unjagu eBpa. Bo TekoT Ha 2011 roguHa,
CO Uen ga ce U3BpLUM yCcOrnacyBawe Ha U3HOCOT Ha aKLMOHEPCKMOT KanuTan BO CMETKOBOACTBEHaTa
eBuaeHumja Ha [IpyLITBOTO CO M3HOCOT Ha PErMcCTPUPaHMOT akLMOHEPCKUOT Kanutan Bo LieHTpaneH Pernctap
Ha Penybrnvka CeBepHa MakenoHuvja, OpylITBOTO U3BpLIM 3rofieMyBaHe Ha M3HOCOT Ha aKUMOHEPCKUOT
Kanutan BO CBOjaTa CMETKOBOACTBEHa eBMAEHUMja N UICTOBPEMEHO €BUAEHTMPAjKN ANCKOHT Ha eMUTUPaHn
akuum Bo nsHoc o 6,311 unjagm espa.

(2) Pesepsu
PesepBuTte, kou ce cocTojaT Of, 3aKOHCKM M pe3epBu 3a MHBECTULIMCKM aKTUBHOCTM, Ce CO34afeHn BO TEKOT
Ha nepuoauTe No naT Ha pacnpenenba Ha akymynuMpaHuTe LOOMBKM BP3 OCHOBA Ha 3aKOHCKa perynatuea u
oaNyKUTe Ha PaKoBOACTBOTO M akUuMoHepuTe Ha [dpywTeoTo. CornacHo co 3akoHckaTa perynatuea pesepBute
MOXe [a ce KopucTaT 3a MokpuBatee Ha 3arybute, 3a kyrnyBakwe Ha COMCTBEHM akuuM M ucnnata Ha
ansuaenan.
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2.13 PUHAHCUCKK OOBPCKMU

duHaHcuckuTe 06BpCKVI ce Knacuduumupaat BO COrfiacHOCT CO CoAgpXKMHaTa Ha JOrOBOPHMOT apaHXXMaH.

Cute dmHaHcuckn o6Bpcku Ha [pylITBOTO Ha AaTyMOT Ha U3BECTYBaH€e Ce knacuduumpaar Bo kaTteropujata
drHaHCcKUCKN 06BPCKN NO amopTM3aumnoHa HabasHa BPeAHOCT M Ce cocTojaT oA nosajmMuum, ob6spcku cnpema
pobasyBayun 1 octaHaT 06BpPCKU.

Obspcku cripema dobasysayu

O6BpcknTe KOH gobaByayun ce 06BPCKU 3a Nnakakwe 3a CTOKW UMK YCNyrn KOU ce CTeKHaTu BO HOPManHuoT
Tek Ha paboTerweTo. OBBpPCKUTE Ce eBUAEHTUPAAT Kako TEKOBHU JOKOMKY NnakakeTo Ha UCTUTE Ce U3BPLUM
BO POK efHa rogmHa unv nomarky of egHa roguHa (Mnu Bo BpeMeHcKa paMka Ha edeH onepaTtuBeH LMKIYC
[OKonKy e nogonr). [lokonky He ro UcnonHyBaaT HaBeAEHWOT YCMOB, UCTUTE Ce KnacuduumpaaT Kako He-
TEKOBHU 0BBPCKY.

O6BpckuTe cnpema gobasyBaym ce eBUAEHTMPaHM NO HMBHaTa 06jeKTMBHa BpeAHOCT U MOCNeaoBaTenHo ce
M3MepeHu cropej HuBHaTa amopTusupaHa HabaBHa BpedHOCT co ynoTpeba Ha MeTogoT Ha edekTvBHa
KamaTHa ctanka. O6BpckuTe KoH AobaByBaun ce Aenpu3HaBaaT BO MOMEHTOT KOra ce U3MMPEHU, OTKaXaHu
UINN UCTEYEHMW.

OcmaHamu obepcku

OctaHaTuTe 06BpCKU Ce eBUAEHTMPaHU MO HMBHaTa 0bjeKTMBHa BPEAHOCT 1 MOCNeaoBaTeNnHO ce N3MepeHn
crnopea HUBHaTa amopTusnpaHa HabasHa BpeaHoCT co ynoTpeba Ha MeToAoT Ha edbekTMBHA KamaTHa cTanka.
OcTtaHaTnTe 06BpCKM Ce Aenpu3HaBaaT BO MOMEHTOT KOra ce U3MUPEHW, OTKaXKaHW Uinn NcTeyveHu.

lMozajmuyu

Mo3ajMuuMTe MHMUMjANHO Cce €eBWAEHTMPaHU Crnopes HMBHAaTa OO0jeKTMBHA BPEAHOCT, HamarneHa 3a
TpowoumMTe Ha TpaHcakumjata. [locnegoBaTenHo, no3ajMuuMTE Ce €BWAEHTMpaaT crnopen HUBHaTa
amopTm3anpaHa HabaBHa BpeAHOCT; pasnukUTE MOMEry npumakwarta (HamaneHu 3a TpowouuTe Ha
TpaHcakumjata) U HaJOMECTNMBUOT M3HOC ce npu3HaBaaT Bo K3BewTajoT 3a ceondartHaTa fobuska 3a
BpeMeTpaeHeToO Ha Mo3ajMuumuTe, KOPUCTEjKM rO METOAOT Ha edekTMBHa KamaTHa ctanka. MosajmuumTe ce
KnacudumLmpaHn Kako TEKOBHM 0OBPCKM OCBEH AOKONKY [pylwiTBOTO MMa 6e3yCnoBHO NpaBo 3a NoAMUPYBaHke
Ha obBpckaTa 3a HajManky 12 meceum og 4aTyMOT Ha M3BELUTAjOT 3a PMHaAHCKCKa cocTojba.

2.14 HOoHauun

[oHaumumTe ce eBMAEHTMpaaT Kako MPUXOL CUCTEMATCKM BO TEKOT Ha YnoTpeOGHMOT Bek Ha cpepcTeaTta.
HoGveHnTe OoHauuu ce TpeTupaaTt Kako pasrpaHUYeH NpYXon BO MPUAPYXHWUTE (PUHAHCMCKM M3BELUTaW.
MpuxognTte of AoHaUMUTE Ce Npu3HaBaaT BO TEKOBHWTE OOOMBKM W 3aryGu Kako ocTaHaTu onepaTuBHM
npuxoau.



M-HAB A, Ckonje 16

Benewkun KoH huHaHCcUCKkMTE n3BeLwwTan (NMPoAoKyBa)
CMeTKOBOACTBEHU MONMUTUKM (NPOJOINKYBa)

2.15 [JaHok of, no6uBKa
[aHokoT Ha fo6MBKa 3a U3BECTYBAYKMOT Nepuop npeTcTaByBa 36Mp Ha TEKOBHUOT U OANOXEHUOT AAHOK Ha
nobuska.

TekoeeH OaHoK Ha dobueka

OcHoBa 3a npecmeTka W nnakakwe Ha TEKOBHMOT AaHOK Ha gobuska no crtanka of 10% npetctaByBa
pobvBkaTta npeq ogaHodyBare YTBpAeHa BO V3BelTajoT 3a ceondpatHa AobvBKa, KopervpaHa 3a oapeieHu
nMoMarnky MCKaXkaHW MPUXOAM W HENPU3HaeHN TPOLLOUM 3a AaHOYHU Lienun, AaHOYHUOT KpeauT Kako u Apyru
JaHouyHn ocnobopyBana. lNMpaBHUTe cybjekTn mMoxaT ga rn ynotpebart gaHouHuTe 3arybu yTBpAeHW BO
TEKOBHWOT nepuog 6uno 3a HaAOMeCT Ha NNaTeHUOT JAHOK BO paMKM Ha ogpedeH nepuoj 3a HagoMecT unm
nak 3a HamanyBake UnuM envMMUHMpare Ha JaHovHata obBpcka 3a HapegHuTe Nepuoau.

OdnoxeH 0aHOK Ha dobuska

OnOnoXeHNOT AaHOUEH pacxof ce EBUAEHTMPA BO LIENOCT, KOPUCTEjKM ja MeTodaTa Ha 06Bpcka, 3a BpeMeHUTe
pasnukn Kou ce jaByBaaT nomMery JaHoyHaTa OCHOBa Ha cpefcTBaTta M 06BPCKUTE M U3HOCUTE MO KOW UCTUTE
ce eBMOeHTNpaHn 3a uennte Ha CbMHaHCI/ICKOTO n3pecTtyBame€. |_|pl/l yTBpAyBake Ha oANOXEeHUOT OaHOYeH
pacxof ce KopuUCTaT TEKOBHUTE BaXKEUKU JaHOYHU CTamKu.

OanoxeHNoT AaHOYEH pacxos ce 3adorkysa unv ogobpysa Bo M3BeluTajoT 3a ceondaTHaTa [oOuBKka, OCBEH
[OOKOJIKY Ce OJHecyBa Ha CTaBKuM KOW AVMPEKTHO ro 3a40rmKyBaaT unm ogobpysaaTt KanuTarnoT, BO KOj Crny4aj
O[TOXXEHNOT AAaHOK Ce eBMAEHTMPA UCTO Taka Bo kanuTanoT. OanoxeHnTe JaHOYHU CPeACTBa ce NpusHasaar
BO 00eM BO KOj MOCTOM BEepOjaTHOCT 3a WCKOPUCTYBawe Ha BpPEMEHWUTE pasnuMku HacnpoTu wuaHaTa
pacrnonoxnuea ogaHo4mBa aobuska. Co coctojba Ha 31 gekemspu 2021 n 2020 roguHa, OpywiTBOTO HEma
€BUAEHTMPAHO OAIOXKEHM [AaHOYHM CpeacTBa nnm o6Bpcku, buaejkn He NocTojaT BPEMEHCKM PasnuKk/ Ha oBUe
natymu.

2.16 HapomecTn 3a kopuctu Ha BpaboTeHuTe

lpudoHecu 3a NeH3UCKo ocuaypyear-e

[pywITBOTO Ma NEH3NCKM MNaHoBM COrMacHo AoMallHaTa peryrnaTtmsa 3a couujanHo ocurypyBsarse cropeq
Koja nnaka MpuOOHecK 3a MEH3NCKO OCUrypyBake Ha CBouTe BpaboTeHu. MpuaoHecuTe, Bp3 OCHOBa Ha
nnaTuTe, ce nnakaaTt BO NPBUOT 1 BTOPWOT MEH3NUCKM CTONG KoM Ce OAroBOPHM 3a UcniaTta Ha neHsuute. He
nocTojaT AOMOMHMTENHNU 0GBPCKM BO BPCKA CO OBUE MEH3UCKU MIaHOBU.

KpamkopoyHu kopucmu 3a epabomeHume

KpaTkopo4yHuTe kopucTu 3a BpaboTeHWTe ce MepaT Ha HeOWMCKOHTMpaHa OCHOBa W ce npu3HaBaaT Kora
coofBeTHaTa ycnyra ke ce gobuve. [JpyliTBOTO Npu3HaBa obBpcka U pacxopn 3a U3HOCOT KOj LUTO Ce OYeKyBa
Aa 6uge ucnnaTteH Kako KpaTkopoveH GOHyC BO mapu unu kako yaen Bo gobvBkaTa u gokonky [pyLTBoTo
“uma ceralliHa npaBHa UNu nsBefeHa ob6Bpcka Aa BpLUM TaKBW UCMNATK Kako pe3yntaT Ha yCcnyru AafgeHu Bo
MUHATMOT NepUoa 1 AOKOSIKY OOBpcKaTa MoXe Aa ce NPOoLEeHN BEPOOOCTOjHO.

Jonzopo4yHu Kopucmu Ha epabomeHume

OpywTBOTO BpWM UcNfaTa Ha jybunejHn HarpagM 3a Cekou [AeceT TOAMHM HEMpPEeKUHaT CTax BO
npeTnpujaTtMeTo BO M3HOC Of €A4Ha npocevyHa penybnuyka HeTo nnarta. NoHatamy, [JpylwTBOTO, COrMacHo
COOABETHUTE OOMALUHWM 3aKOHCKM oapenbwu, ucnnaka Ha BpaboTeHuTe nocebHa MUHMMarnHa cyma npu
NeH3MoHMpaweTo (OTNPEMHUHA) BO M3HOC €OHaKoB Ha [ABOMeceYHa npocedHa nnarta. [pylTBOTO uma
N3BPLLEHO pe3epBupare 3a NpecMeTaH nocebeH MMHMMarneH U3HOC 3a NeH3NOHMPawe Ha BpaboTeHnTe Ha
AatyMoT Ha M3BeLuTajoT 3a hmHaHcuckaTa cocTojba.



M-HAB A, Ckonje 17

Benewkun KoH huHaHCcUCKkMTE n3BeLwwTan (NMPoAoKyBa)
CMeTKOBOACTBEHU MONMUTUKM (NPOJOINKYBa)

2.17 [aHok Ha goaaneHa BpegHoCT
MpuxoanTe, TpowouuTe U cpeacTBaTa ce NMpu3HaBaaT HaManeHu 3a U3HOCOT Ha OAHOKOT Ha JoAdazeHa
BPEOHOCT, OCBEH:

e Kora gaHoKOT Ha gofadeHa Bpe4HOCT of HabaBka Ha CpeacTsa WnK yCcryrv He € HadoMecTMB of
JaHoyHaTa BnacT, BO KOj Cryyaj JaHOKOT Ha AofafeHa BpedHOCT ce MpusHaBa Kako fen of
TpoLuouUWTe 3a CTEKHYBaHe Ha CPedCTBOTO UM Kako Aer o4 TPOLLUOKOT Kaae LUTO € COOABETHO; 1

. I'Io6apyBa|-ba n OﬁBpCKVI KOW Ce€ NUCKaXXaHW CO BKI1ly4YeH M3HOC Ha AaHOKOT Ha AodafneHa BpegHOCT.

HeTo M3HOCOT Ha OaHOKOT Ha JodadeHa BpeaHOCT KOj ce HagoMecTyBa of, WNW ce nnaka Ha JaHo4YHUTe
opraHu ce BKIy4yBa Kako Aen of noGapysaraTta unv 06BpckuTe BO V3BeLUTajoT 3a hMHaHcKckaTa cocTojba.

2.18 PesepBupama

PesepBupatrse ce npuaHasa kora [pylTBOTO MMa TEKOBHA 0BBpCKa Kako pe3yrnTaT Ha HacTaH 0 MUHATOTO U
MoCTOM BepojaTHOCT Aeka ke 6uge notpebeH oanue Ha cpeacTBa KOW BKIy4YyBaaT €KOHOMCKW KOPUCTM 3a
noamvpyBarwe Ha obBpckaTa, a BOeAHO Ke Ouae HanpaBeHa BepoOCTOjHAa NPOLEHKA Ha M3HOCOT Ha
obBpckaTta. PesepBuparaTta ce NpoBepyBaaT Ha Cekoj AaTyM Ha U3BELUTAjoT 3a hMHaHCKUCKaTa cocTojba u
ce Kopervpaar co Len ga ce pednektupa Hajoobparta TekoBHa npoueHka. Kora edekTtoT Ha BpeMeHckaTa
BPEAHOCT Ha napuTe e MaTtepujaneH, U3HOCOT Ha pe3epBUMpareTo MpeTcTaByBa CerallHa BpeaHOCT Ha
TpoLUOLMTE KOM Ce OYeKyBa [a ce NnojaBaT 3a NoaMupyBake Ha obBpckaTa. PesepBupatrba He ce npusHaBaat
3a naHu 3arybu og paboTetse.

2.19 MpusHaBawe Ha NpuxoauTe U pacxoauTte

MpuxoguTe ce cocTojaT OA NPUXOAM Of U3BPLLEHM YCNyru 1 ce npukaxanm Bo benewka 16. MNMpuxoanTe ce
mepart crnopeg objekTvBHaTa BPEAHOCT Ha NPMMEHNOT HaJOMeCT, OAHOCHO HaZOMECTOT WTo Tpeba ga ce
npumn 3a obesbedeHnTe ycnyrM, HeTO OA AAHOKOT Ha AOoAajdeHa BPedHOCT U eBeHTyanHo ofobpeHuTe
npogaxHu NonycTu.

MpuxoguTe ce npusHaBaaT Kora W3HOCOT Ha MPMXOOOT MOXEe BEpOAOCTOjHO Ja ce U3Mepu, MocTou
BEPOjaTHOCT 3a MPUIMB Ha MOHW EKOHOMCKM KOPWCTM MOBP3aHM CO TpaHcakuujaTa, HacTaHaTuTe TPOLUOLM
W1 TPOLLOLMTE KoM Ke HacTaHaT MOXXaT BEPOOOCTOjHO [1a Ce M3MepaT 1 Kora KpUTepuyMuTe 3a Npu3HaBame
Ha cekoja nooernHa kaTeropuvja Ha NpUXoamn ce 3agoBoneHu. MNpuxoanTe ce NpUsHaBaaT Kako LUTO CleAu:

lNpuxod 00 obe3bedysar-e Ha ycryau

MpuxonoT o 06e3benyBare Ha yCryru ce eBUAEHTpPa Cropes CTENEHOT Ha 3aBpLUYBaH-€ Kora UCTUOT MOXe
CO curypHocT aa 6uae namepeH. CTeneHoT Ha 3aBpluyBake ce oapeayBa Bp3 OCHOBa Ha MpoBepka Ha
m3BpLueHaTa paboTa.

Mpur3HaBakETO N NpecMeTyBakeTO Ha Npuxoaute of EypoKOHTpoOn BKIydeHM BO MPUXOAM Of MPeneTn Bo
Benewka 16 ce Bpwn Bp3 OCHOBa Ha nogartouu u masewTan Ha EypokoHTpon. Penybnuka CeBepHa
MakenoHvja e 3emja uneHka Ha EypokoHTpon, koja kako u gpyrute 38 uneHku ja partudukyBane
MynTtunatepanHata crnorogba 3a HagomecTouum of npenetn kako u EY perynatmBata 1794/2006, 3a
3aeHUYKa LWema 3a Hannata Ha ycnyrute Ha BO34yxonnoBHaTa HaBurauuja, cnopef koja EypokoHTpon ru
npecMmeTyBa 1 Hannatysa YCryrute o aBMOKOMMNaHUUTE.
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Benewkun KoH huHaHCcUCKkMTE n3BeLwwTan (NMPoAoKyBa)
CMeTKOBOACTBEHU MONMUTUKM (NPOJOINKYBa)

lMpusHaBawe Ha NpuMxoau 1 pacxoau (NPoaoKyBa)

lpuxod 00 HaeMHUHU
MpuxoaoT o4 HAaEMHUHW, HAMareH 3a eBEeHTyaHO Npu3HaeHWTe AUCKOHTU, Ce eBUAEHTMPa BO NEePUOAOT Ha
HacTaHyBaHe BO COrNacHOCT CO JOrOBOPOT.

@uHaHcUCKU npuxodu u mpowouyu
dUHaHCUCKUTE MPUXOAM Ce MpuU3HaBaaT Ha BPEMEeHCKa OCHOBA Koja ro oapasysa edeKTUBHMOT MPUHOC Ha
cpencreara.

®PuHaHCcUCKUTE TPOLIOLM Ce COCTojaT of TPOoLouM 3a kamaTa Ha ob6BpCKMTE MO Mo3ajMuuM M Tpollouu 3a
KamaTa Ha 3aJouHeTu nnakawa. TpowouuTe 3a nosajMuuM ce npusHaBaaT BO A0OMBKM unu 3arybu co
KOpUCTEHE HA METOAOT Ha edPeKTBHA KamaTa.

Pacxodu 00 denosHomo pabomere
Pacxogute op OenoBHOTO paboTewe ce NpusaHaBaaT BO MOMEHTOT Ha MCKOPUCTYBawE€TO Ha yCnyrurte
OOHOCHO BO NEPUOAOT HA HUBHOTO HacTaHyBake€.

2.20 HensBecHn 0GBpPCKU U HEU3BECHU cpeacTBa

He ce eBnageHTMpaHn Hem3BecHM 06BPCKM BO hMHAHCUCKUTE n3BelTan. Tue ce objaByBaaT AOKOIKY NOCTON
BEPOjaTHOCT 3a OANMB Ha CPEeACTBa KOW BKIy4vyBaaT €KOHOMCKM KOpUCTU. VICTO Taka, He ce eBUaeHTUpaHu
HeusBeCHW cpefcTBa BO nocebHuTe duMHaHCWUCKM u3BewTan, TyKy Tue ce objaByBaaT kora MocTom
BEPOjaTHOCT 3a NPUIMB Ha €KOHOMCKUN KOPUCTH.

M3HocoT Ha HeusBecHa 3aryba ce eBMAEHTUpa Kako pesepBuparba [OKOMKY € BepojaTHO Aeka WaHWUTe
HacTaHu ke nNoTBpAaT NOCTOEHE Ha 0OBpCKa Ha AAaTyMOT Ha M3BELLTAjOT 3a hrHaHCcuckaTta coctojba u kora
MOXe [a ce HamnpaBu pasymHa NpoLeHKa Ha U3HOCOT Ha 3arybara.

2.21 TpaHcakuuu co noBp3aHu cyGjekTun

MoBp3aHu cybjekTun ce oHMe Kaae eaHVOT CyBjeKT ro KOHTpoNUpa ApYr1oT CyBjeKkT nnu nma 3HavajHo BrnvjaHue
BO [JOHECYBaH-ETO Ha (PUHAHCUCKMTE 1 AENOBHUTE OANyKM Ha ApYyrmoT cybjekT. [pyliTBOTO HEMa NOBP3aHu
cybjekTn nopaam WTO TpaHcaKummn co noBp3aHmn cybjekTn He ce objaBeHn BO oBMe (DUHAHCUCKU M3BeLUTau.

2.22 N3BecTyBate No cerMeHTn

[lenoBeH cermeHT NpeTcTaByBa rpyna Ha CpeAcTBa 1 AeNOBHN akTMBHOCTM 3a 06e3beayBare Ha Npom3Boam
M yCryru, KO ce NoAaMnoXHW Ha puU3vLM pasnuyHM Of OHWe Kaj ApyrM OenoBHU cermeHTw. [eorpadckmoT
cermeHT nak obesbenysa NPpon3BOAM U YCIYTM BO PAMKU Ha OAPEAEHO EKOHOMCKO OMKPYXyBare MOAOXHO
Ha pY3nUM pas3nuyHu Of OHWE Kaj ApyruTe reorpadcku cermeHTu. [JpywTBOTO M3BPLUYBa eAHa onepaTtuBHa
aKTMBHOCT - [JaBa YCNyrM Ha BO34yXOMfOBHAa HaBurauuja Ha TepuTopujata Ha Peny6nuka CeBepHa
MakenoHuja nopaau wTto OpywtBoTO BO hMHAHCUCKUTE u3BeLlTan He obenoaeHyBa nHdopmaumm noBp3aHn
CO oaaernHu onepaTUBHN CErMEHTU 1 reorpaddCkn permoHu.

2.23 HacTtaHu no gatymoT Ha u3BecTyBame

HactaHute no gaTtymoT Ha m3BecTyBake kou obe3bemyBaaT OOMONMHUTENHM MHEOPMauMM BO BpCKa CO
cocTtojbaTta Ha [pylwTBOTO Ha AEHOT Ha M3BewwTajoT 3a hnHaHCKcka cocTojba (HacTaHM 3a Kou MoXe Aa ce
BpLUM Koperupame) ce pecrnektnpaHu Bo pvHaHCMCKUTE u3BeLuTan. HactaHute no oatymoT Ha U3BECTyBaHe
3a KOM He MOXe [a Ce BPLUM Kopervpawe ce npukaxkyBaaTt BO Henelukute BO Cryyaj kora ce matepujanHo
3HayajHu.



M-HAB A, Ckonje 19

Benewkun KOH hMHaHCUCKUTE u3BeLwwTam (MPOAOIKyBa)
YnpaByBawe co PMHAHCUCKU pU3num (MpoaosKyBa)

3 YnpaByBawe cO (PMHAHCUCKU pU3MLN

3.1 ®dakTopu Ha PUHAHCUCKU PU3NLUN

[enoBHuTe aKkTMBHOCTU Ha [pyLUTBOTO CE W3MOXEHW Ha Pas3nuMyHu (OUHAHCUCKM pU3NLM, BKIy4YyBajku
KpeauTeH PU3UK, Kako 1 pyu3num NoBp3aHn co edhekTuTe og NpOMEHUTE BO AEBU3HUTE KYPCEBU U KaMmaTHUTe
cTanku. YnpaByBaweTO CO pusmum Ha OpylwiTBoTO ce dokycupa Ha HenpeaBuanmBocTa Ha nasapuTe u ce
CTPEMW KOH MUHMMMU3NpaHe Ha MOTEHUWjanHUTE HeraTMBHM edeKkTu Bp3 yCrnewHoCTa Ha [OEeroBHOTO
paboTene Ha [pyLUTBOTO.

YnpaByBareTO CO pu3nuy Ha JpyLTBOTO ro BpwmM YnpasHWoT Oabop Bp3 OCHOBA Ha NPETXOAHO 0406peHU
MUCMEHN MNONMUTUKA WM Mpouedypu Kou ro ondakaaT LEeNoKynHOTO YrnpaByBake CO pU3MLM, Kako W
cneunduyHUTE Noapadja, kako LITO ce PU3MNKOT O KYPCHU PasnuKu, PU3UKOT 0f KaMaTHW CTarku, KpeauTeH
pu3uK, ynotpebaTta Ha BNoXyBaraTa U NfiacMaHoT Ha BULLOKOT NUKBUAHW CPEACTBa.

3.2 MazapHu pusnum

BanymeH pusuk

ApyLWTBOTO UMa AENOBHU aKTUBHOCTU CO HAABOPELLHM AENOBHU NapTHEPU, U € N3NOXEHO Ha BanyTeH pU3nK
KOj Ce jaByBa 0 U3M0XEHOCTa KOH pasnunyHuK BanyTh, nocebHo Bo ogHOC Ha EBpoTo. [pyLUTBOTO HE KOPUCTM
WMHCTPYMEeHTN 3a 0b6e3bepyBare of BanyTeH pusuk. PakoBoAcTBOTO Ha [pylITBOTO € OArOBOPHO 3a
oOpXKyBak€e Ha COOABETHA HETO No3uLMja 3a cekoja BanyTa NOeAMHEYHO, KaKo M BKYMHO 3a CUTe BanyTu.

CmeTkoBoACTBEHAaTa BPEAHOCT HA MOHETapHWUTE cpeacTBa 1 06BpCKY Ha [pyLUTBOTO AEHOMUHMPAHN BO
BanyTW € Kako LUTO Creau:

Bo wnjagu Espa 2021 2020
EYP EYP
CpeactBa
MobapyBara of kynyBaum 2,749 2,303
[MapuyHK cpeacTBa M eKBUBANEHTU 6,896 5,638
9,645 7,941
O6BpCcKMu
Mosajmuum 2,640 2,924
O6Bpcku koH gobaByBaym 74 -

2,714 2,924
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YnpaByBawe co PMHAHCUCKU pU3num (MpoaosKyBa)

MasapHu pusnum (npoaosxyBa)

AHanusarta Ha CEeH3WTUBHOCTA M BKMy4yBa €QWHCTBEHO MOHETapHUTEe CTaBKuM AeHOMUHMpaHu Bo EYP Ha
KpajoT Ha roguHaTa Kako BanyTa Ha Koja [IpyLUTBOTO MMa 3Ha4ajHa U3N0XXEeHOCT, NP LUTO Ce BPLUU KOpeKLuuja
Ha HMBHaTa BPeOHOCT Mpu NpoMeHa Ha KypcoT Ha [eHapoT Bo ofgHoc Ha EYP 3a 1%. HeratueseH nsHoc
norope o3HaudyBa HamanyBake Ha AoOuBKaTa MnM OCTaHATUOT KanuTan, Koj LUTO ce jaByBa BO Crlyyaj ako
[eHapoT ja 3ronemu cBojaTta BpeaHOCT BO ofHoc Ha EYP 3a 1%. lNpu HamanyBawe Ha BpefHocTa Ha
HeHapoT Bo ogHoc Ha EYP 3a 1%, edekToT Bp3 gobuBkata MM OCTaHATMOT KanuTasn e e4HakoB, HO CO
obpaTeH npeasHak, Kako LWTO e npuKkaxaHo Bo Tabenarta nogony (BO unjaau espa).

AHarnu3sa Ha ceH3umueHoOcma Ha cmpaHCKu eanymu

Bo unjagu EBpa HeTo usHoc 2021
EYP 1% 6,931 69 (69)
Hobueka/ (3aryba) 6,931 69 (69)
EYP 1% 5,017 50 (50)
Hobueka/ (3aryba) 5,017 50 (50)

Pusuk 00 kamamHu cmarnku 8p3 20mOo8UHCKUMe meKosu U objekmugHama epedHocm

Puank 04 KaMaTHWU CTankun npeTctaByBa pU3NK AeKa 06jeKTVIBHaTa BpeaHOCT Unn naHnte napuyHn Tekosu
Ha PUHAHCUCKUTE MHCTPYMEHTU Ke MMaaT NPOMEHU Nopaaun NPOMeEHU BO BPEAHOCTA Ha Na3apHUTE KaMaTHU
cTanku. [pylwTBOTO € M3MOXEHO Ha pU3MLM MOpagau MPOMEHW Ha nasapHWTe KamMaTHW CTanku HajMHory
nopaav AOMropoyHnTe 0OBpPCKM Ha [pyLUTBOTO NO OCHOB Ha OONM CO MPOMEHMNMBU KaMaTHU CTarku.
PakoBoacTBOTO Ha [pyLITBOTO € BO HajrofieMa Mepa OArOBOPHO 3a AHEBHO cCriefete Ha coctojbaTta Ha
PU3MKOT OO HETO KaMaTHW CTanku U ogpeanysa NMAMUTU 3a HamMmalnyBaH-€ Ha I'IOTeHLI,I/IjaJ'IOT o4 KamMaTHa
HeyCOornaceHoCT.

CnepgHata Tabena ja npukaxyBa n3noxeHocTa Ha [pyLUTBOTO Ha pU3nLM o NPOMEHa Ha KamMmaTHU CTanku:

Bo vnjagu Espa

2021 2020
durHaHCUCKM cpeacTBa
HekamamoHocHu:
MobapyBara of KynyBayu n octaHaT nobapysara 8 50
[Mapun4Hm cpeacTea 1 eKBUBANIEHTU 7,184 5,848
5,897
KamamoHocHu (co chukcHa kamamHa cmarika):
MobapyBara of KynyBaiu 2,165 1,661
BkynHo 9,357 1,661
®urHaHCUCKN 0O6BpPCKU
HekamamoHOCHU:
O6Bpcku koH fobaByBaym 1 octaHaT 06BpCKM 1,188 185
185
KamamoHocHU (co npomeHnuea kamamHa cmarika):
MNo3ajMyum n kamatu 2,640 2,924

BkynHo 3,828 3,109
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MasapHu pusnum (npogorxyBa)
AHanusa Ha cCeH3uUmueHocma Ha KamamH{ume cmarku
Bo vnjagv Espa
31 nekemBpu 2021 HeTo n3Hoc 2% -2%
Co npomMeHnvBa KamaTHa cTanka (2,640) (53) 53
31 nekemBpu 2020 HeTo nsHoc 2% -2%
Co npomMeHnvBa KamaTHa cTanka (2,924) (58) 58

[MO3MTUBHMOT OAHOCHO HEeraTMBHWOT W3HOC O3Ha4dyBa 3ronemyBaH:e/HamanyBaH;e Ha pobuBkata wnu

OCTaHaTWOT KanuTan, Koj LUTO Cce jaByBa BO Cry4aj AOKONKY KamaTHUTe cTanku 6u 6une noBMCOKU/MOHUCKN

3a2n.n.

3.3 KpeouteH pusuk

KpeoutHuoT pusnk npetcrtaByBa 3aryba koja 6u Guna npusHaeHa Ha OaTymMOT Ha U3BECTyBake LOKOSKY

goroeopHaTta CTpaHa He ja n3BpLin CBOjaTa 06BpCKa BO UENI0CT corfacHo oupenGMTe o A0oroBoporT.

,D,pyLIJTBOTO nMa nosiIuTUKM KOW ro orpaHnudyBaaT U3HOCOT Ha KpeaAUTHaTa U3JNI0XXEeHOCT Ha HEroBUTe KINNeHTU.

MakcumanHaTta U3noXeHoCT Ha ,D,pyI.IJTBOTO Ha PU3UK O KpeauTupamwe € npetcraBeHa co eBMAEHTUPaHNOT

M3HOC Ha cekoe (PMHaHCMCKO CPeACTBO BO M3BELUTAjOT 3a (PMHAHCKCKA COCTOj0a, KaKko LUTO cneau:

Bo nnjagu Espa

2021 2020
Knacu Ha drHaHcKcKkn cpeacTBa — eBUAEHTMPaHa BpeaHoCT
MobGapyBara of KynyBauu n octaHaT nobapysara 2,173 1,711
[lapn4HM cpeacTsa 1 eKBUBANIEHTU 7,184 5,848
9,357 7,559

KpeantHMoT pusnk 3a napuyHUTE CpeacTBa W eKBMBAmNeHTN e MaTepI/ljaJ'IHO He3Ha4yaeH 3aToa WTo

cpeAcTBaTta ce AenoHVMpaHu BO PEHOMUPaHN GaHKM CO BUCOK KPEAUTEH PEjTUHT.

CrtapocHaTa CTpyKkTypa W KBanmuTeTOoT Ha nobapyBawarta of KyrnyBauu M ocTaHaTuTe nobapyBamwa e

obenogeHeTa Bo beneuwka 9.
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3.4 Pu3uk og nukBugHocT

MpeTnasnveo ynpaByBawe CO PU3UK OF JUKBUAHOCT WUMMNUUMPA OOPXKyBawe Ha [OBOMHO MapuyHU
cpeanctea U NUKBMOHU XapTuM O BPeAHOCT, NoToa pacnosioXIMBOCT Ha U3BOPU Ha cpeacTtBa MNpeky
cooaBeTHO 06e3beayBarbe Ha KpeauTn M MOXHOCT 3a HaBpeMeHa Hannarta Ha U3HocuTe Ha nobapyBarsaTta
o[ KyrnyBayu BO paMKUTE Ha JOroBOpeHuTe ycrnoBu. Kako pesynTaTt Ha AUHaMUYHUOT KapakTep Ha AejHocTa
Ha [pywtBoTo, PakoBoacTBoTO HacTtojyBa ga obe3bean dnekcmbunHu m3sBopu Ha cpenctea npeky
pacnonoXnuem KpeanTHU NuHun. Tabenute BO NPOAOIIKEHNE ja NpUKaXyBaaT npeocTaHaTaTa fOroBopeHa
pocrneaHocT Ha duHaHcuckuTe obBpcku Ha [pywTtBoTto. Tabenute ce noaroTBeHW Bp3 OCHOBa Ha
HEeONUCKOHTUPaHNUTE TOTOBUHCKM TEKOBU Ha d)VIHaHCVICKVITe O6BpCKVI.

31 gekemBpu 2021 Bo unjagu Espa
Hap 5
o 1 roguHa 1-2 rognHn  2-5 rogunHn roAvHN BkynHo
Mo3ajmuum n kamatn 571 565 1,504 - 2,640
O6Bpcku koH fobaByBaym 1 BpaboTeHw 1,188 - - - 1,188
1,759 565 1,504 - 3,828
31 gekempu 2020 Bo unjagu EBpa
Hap 5
0o 1 rognHa 1-2 roguHn  2-5 rogunHun roAnHN BkynHo
Mo3ajmuum n kamatu 513 513 1,540 358 2,924
O6Bpckn kOH gobaByBauun 1 BpaboTeHn 185 - - - 185
698 513 1,540 358 3,109
35 Pu3uk npu ynpaByBaHe cO Kanurtan

LlennTe Ha [JpywTBOTO Npu ynpaByBake CO KanUTanoT Ce OBO3MOXYyBahe Ha [lpyLUTBOTO Aa NPOAOIIKM CO
noHaTamoLLHa KOHTMHyupaHa paboTa co uen ga o6e3deau npuxoq 3a akunmoHepuTe u 6eHeduumm 3a gpyrm
3aVHTEpecupaHn nuua, Kako U 4a OApXW ONMTMMarnHa CTPYKTypa Ha KanuTanoT CO Len HamanyBakwe Ha
TPOLLOKOT Ha KanuTanoT.

Co uen fga ja ogpXu wnu npunarogu CTpyKTypata Ha CBOjOT KanuTan, [pylwTBOTO MOXe [a M3BpLUK
KOpeKUuja Ha N3HOCOT Ha OMBMOEHAM UCTINATEHN HAa akuMOHepuTe, 4a BpaTy KanuTarn Ha akuMoHepuTe, Oa
n3ganae HOBM akUMK UNu Aa npoaane cpeacTsa.

lNoka3amen Ha 3adomkeHocm

CTpyKTypaTa Ha n3BopuTe Ha (pvHaHcupamwe Ha [pylTBOTO Ce COCTOM Of OOBpCKM, KOWU M BKIydyBaaT
nosajMuuMTE CO Kamarta, napu 1 NapuyHW eKBUBANEHTU W MaBHWHA, KOja ce COCTOM O ynrnaTeH KanuTar,
pe3epsu 1 HepacnpegeneHa gobueka.

PakoBOACTBOTO ja aHanMaupa CTpyKTypaTa Ha U3BOpUTE Ha (hrHaHCMpare Ha roguilHa OCHOBa Kako OAHOC Ha
HETO OOBPCKMTE MO MO3ajMULM BO OHOC CO BKYMHUOT kKanuTas. HeTo o6BpckuTe Mo no3ajMyumM ce npecMeTaHun
KaKo BKYMHU 06BPCKM MO MO3ajMULy HamMareH! 3a M3HOCOT Ha MapuyHWUTE CPeacTBa U NapuyHUTE EKBUBANEHTY.
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[NokasaTenoT Ha 3a40/MKEHOCTa € NPUKaXKaH Kako LUTO Creau:

2021 2020
Mo3ajmuum 1 kamatun 2,640 2,924
MapuyHK cpeacTBa M eKBUBANEHTU (7,184) (5,848)
HeTo (cpenctea) / o6BpCKM (4,544) (2,923)
Kanvtan 14,557 13,934

3.6 YTBpAyBawe Ha ob6jeKTMBHaTa BpegHOCT

Ob6jekTvBHa BpeQHOCT NpeTcTaByBa BPEAHOCT 3a KOja e4HO CPeAcTBO MOXe Aa buae 3ameHeTo unm Hekoja
obBpcka nogmvpeHa nofd HopManHu komepuwmjanHu ycnosu. O6jekTvBHaTa BPedHOCT ce ogpeaysa Bp3
OCHOBa Ha NpeTnocTaBka Ha PakoBOACTBOTO, 3aBUCHO Of BUAOT Ha CPeACcTBOTO unu obspckaTa.

3.6.1  ®PUHAHCUCKN MHCTPYMEHTN €BMAEHTMPaHN No objekTMBHa BPeAHOCT

®duHaHCcuckMTe cpeacTtBa M3MepeHu cropef objekTMBHaTa BPEeAHOCT BO M3BELUTAjOT 3a (hMHAaHCKCKa
cocTojba ce mpukaxysaaT BO COrMAaCHOCT CO xvepapxujata Ha objekTMBHaTa BPEAHOCT Koja r rpynvpa
drHaHcKcknTe cpeacTBa M 06BPCKM BO TPU HMBOA Kou ce Basnpaat Ha 3Ha4ajHoCTa Ha BresHWTe nogaToum
KOPUCTEHN NpU MEpPEHETO Ha 00jeKkTUBHATa BPeOQHOCT Ha (pMHaHCUCKMTE cpeacTBa. Xnepapxujata cnopeg
objekTMBHaTa BpeAHOCT e oApeaeHa Kako LWTo crneau:

. HuBoO 1: KOTUPaHU LieHN (HekopernpaHun) Ha akTUBHWUTE Nasapy 3a WAEHTUYHW CPeacTBa U 06BPCKY;

. HuBo 2: ocTaHaTy BNe3Hun nogaToum, Nokpaj KOTMpaHuTe LeHn, BknyyeHn Bo HMBO 1 kou ce goctanHu
3a HabrbyayBare 3a CPeACTBOTO UMM 06BpCKaTa, UNu AMPEKTHO (T.€. KaKo LieHWN) NN MHAMPEKTHO (T.e.
n3BefeHn o4 LieHn);

= HuBo 3: BnesHu nogatoum 3a cpeacTBoTo unm obepckaTa kom He ce 6asupaat Ha nogaToum JocTanH!
3a HabrbyayBake of nasapor.

JpywTBOTO HEMa (PMHAHCWCKM cpeacTBa U OOBPCKU Mpe3eHTMpaHu no O6jeKTHMBHa BPEOCHOCT Kou ce
knacudmumpaHmn Bo 6uso koja KaTeropuja norope Ha 4aTyMoT Ha U3BECTYBaH-€.

3.6.2  OGjekTVBHa BpedHOCT Ha (UHAHCUCKU CPEACTBa KOM He Ce NMpe3eHTpaHn no objekTuBHa
BpeOHOCT BO M3BELUTAjOT 3a (hMHAHCKCKa cocTojba

OO6jekTMBHMTE BPEOHOCTUN HA OHME (PMHAHCUCKN CPeAcTBa M 06BpCKM Kou BO M3BeLTajoT 3a hmHaHCcuKcKa
cocTojba He ce eBuAeHTMpaHu cnopeq objekTrBHa BPeAHOCT ce NpukaxaHu Bo Tabenata nogony (Bo unjaam
eBpa):

EsugeHTtnpaHa EBngentupana O6jektneHa O6jekTBHA

BpeaHoCT BpeOHOCT BpedHOCT  BPEedHOCT
2021 2020 2021 2020

CpeactBa

MobapyBara of KynyBayu 2,173 1,711 2,173 1,711

[MapunyHu cpeacTBa U eKBUBaNeHTH 7,184 5,848 7,184 5,848

BkynHu cpeacTtBa 9,357 7,559 9,357 7,559

O6BpCKMN

MNo3ajMuum n kamatm 2,640 2,924 2,640 2,924

O6Bpckn koH gobaByBaym 1 octaHaTi 06BpPCKM 1,188 185 1,188 185

BKynHu 06BpCKU 3,828 3,109 3,828 3,109
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YTBpAyBake Ha o6jekTMBHaTa BpeAHOCT (MPOAoKyBa)
OGjekTUBHA BpeAHOCT Ha (PMHAHCUCKMU CpeACcTBa KOU He ce Npe3eHTUpaHu no o6jekTMBHa BPeAHOCT BO
M3BELITAjoT 3a huHaHCUCKa coCcTOojb6a (MpoaoKyBa)

Kpedumu u nobapysar-a

Kpegutute n nobapyBawarta ce eBuaeHTMpaaT Mo amopTuavMpaHa HabaBHa BpegHOCT HamaneHa 3a
pesepBupartbe nopagn obesBpegHyBawe. HuBHata o6jekTMBHa BpeOHOCT COOABETCTBYBA Ha
eBuAeHTMpaHaTa BPeAHOCT Nopaan HUBHOTO KPaTKOPOYHO AOCMeBake.

lMapu4Hu cpedcmea

O6jekTBHaTa BPpeQHOCT Ha MOHETapHUTE CPeaCcTBa LITO BKIy4YyBaaT NapuyH1 CPEacTBa Y eKBUBANIEHTU ce
cMeTa feka e npubrnkHa Ha HMBHATa CMETKOBOACTBEHA BPEAHOCT MopaaM Toa LUTO Ce CO O0CMneaHoCT
nomana og 3 meceuu.

O6spcku cripema dobasysayqu u 068pCKU 10 no3ajMuyu

CmeTKOBOACTBEHATA BpPeQHOCT Ha 06BpckuTe cnpema [JoGaByBaunTe COOABETCTBYBa Ha HUMBHATa
objekTMBHa BpeOHOCT Mopagu HMBHOTO KpaTKOPOYHO JocreBawe. CMeTKOBOACBEHaTa BPeAHOCT Ha
o6BpcKMUTE MO NO3ajMULM COOABETCTBYBA Ha HMBHATa OGjeKkTVBHa BpeOHOCT nopaau npurarofyBakTa Ha
KamaTHWTE CTanku KOH NasapHUTe CTanku 3a CAMYHWU UHCTPYMEHTMU.
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4 3HayvajHu CMeTKOBOACTBEHM NMPOLIEHKM

Mpy npumeHaTa Ha CMETKOBOACTBEHWTE MONWUTMKM Ha [pylwTBOTO, onuwaHu Bo Benewka 2 koH oBue
duHaHcuckn usBewTaun, of PakoBoacTBoTO Ha [pywTtBoTto ce 6apa fa BpLUM MNPOLEHKM W Npasu
NpeTnocTaBky 3a eBUAEHTMPaHUTE M3HOCU Ha cpefcTBaTa M OBBPCKATE KOM He Ce jaCHO BOOYNIMBU Of
HUBHUTE U3BOPU Ha eBuAEHTUpaHe. MNpoueHKMTe U NPpUOPYXHUTE NPETNOCTaBKU Ce 3aCHOBaaT Ha MUHATK
MCKycTBa W Apyrv dakTopu, 3a Kou ce cmeTa Aeka ce peneBaHTHU. [pu Toa, dhakTuiKkMTe pesyntaTtn Moxe
[a oTcTanyBaaT of TaKkBUTE MPOLEHKM.

MpoueHKkNTEe U rMaBHWUTE MNPETNOCTaBKM Ce MpoBepyBaaT TEKOBHO. PeBuauMpaHnTe CMETKOBOACTBEHU
MPOLIEHKN Ce NMpM3HaBaaT BO NEPUOAOT BO KOj UCTUTE Ce PEBUAMPAHM JOKOSKY TaKBOTO peBmampar-e Bnvjae
camo 3a MUnu BO TOj MEPUOA, Kako WM 3a MOHW Nepuoau, OOKONKY peBuaupararta Bnvjaat 3a TEKOBHUOT U
WoHWUTE nepuoam.

HecuzypHocm 8o npoueHkume

ObesspedHysar-e Kaj HeghuHaHcucKu cpedcmea

3arybun og ob6e3BpegHyBan-e Cce npu3HaBaaT BO U3HOC 3a KOj eBUAEHTUpaHaTa BpeAHOCT Ha CPeaCcTBOTO MIu
eavHuLaTa LWTO reHepupa rOTOBMHA O HaAMWHYBa HafOMeCTNMBMOT M3Hoc. [pu yTBpAyBake Ha
HaOMEeCTNIMBMOT U3HOC, PakoBOACTBOTO MM NPOLEHYBa O4YEKYBaHWUTE LiEHW, FTOTOBUHCKUTE TEKOBU Of Cekoja
eauHMLUa LITO reHepupa roToBMHa U yTBpAyBa COOABETHA kamaTHa cTarnka npy npecMeTka Ha cerawiHara
BPEAHOCT Ha TME rOTOBUHCKM TEKOBM.

ObesspedHysar-e Kaj huHaHcucKu cpedcmea

ObesspedHysare Ha nobapysarka 00 Kyryeaqu u ocmaHamu rnobapysara

OpywTtBoTO NpecmeTyBa obe3BpedHyBarwe 3a nobapyBara oA KynyBauuM M ocTaHaTu nobapysBara Bp3
OCHOBa Ha MnpoueHKa Ha 3arybu kou pesyntupaaTt of HEMOXHOCTa KyrnyBauuTe Aa rv nogmupar cBoute
o6Bpcku. Mpu npoueHka Ha cooaBeTHOCTa Ha 3arybarta nopaam oGesBpegHyBake 3a nobapyBawaTta of,
KynyBa4u n octaHaTute nobapysara, NpoLeHKaTa ce TEMenu Bp3 JOCMEBaHETO Ha CangoTo Ha cMeTkaTta
3a nobapyBatba M MMHATOTO UCKYCTBO Ha OTMMUCU, KpeaMTOCNOCOBHOCTa Ha KIMMEHTUTE U NMPOMEHUTE BO
ycrnoBuTe 3a nnakawe 3a knmeHtuTe. OBa nogpasdvpa npaBexe NPeTnocTaBkM 3a MAHUTE OOHECYBaka Ha
KINUEHTUTE, KaKo 1 3a OHUTE NPUNMBK Ha Napu4HKU cpeacTBa. [Jokonky hMHAHCUCKUTE YCMNOBUW Ha KNUEHTUTE
ce Bnowar, peanHuTe OTNUCK Ha TEKOBHO MOCTOoeYkuTe nobapyBara MoXe Aa Oupat MoBMCOKM 0Of
04€eKyBaHOTO, M MOXe [a ro HaaMMHAT HUBOTO Ha 3aryGuTe nopaam olTeTyBake Kov ce Jgocera npusHaTu.

YnompebeH eek Ha cpedcmeama wmo ce amopmu3aupaam

PakoBoacTBOTO BpLUM NMpoBEPKa Ha yNOTPeOHMOT BEK Ha cpeacTBaTa LWTo ce amopTuanpaar Ha 31 aekemBpu
2021 roguHa. PakoBOACTBOTO NpoLIEeHyBa Aeka yTBPAEHNOT ynoTpebeH BeK Ha cpeacTBaTa ja npeTcTaByBa
ouyekyBaHaTa ynoTpebnunBocT (KOPUCHOCT) Ha cpeacTBaTa. EBMAEHTMpaHUTe BpeaHOCTU Ha OBME CPeACcTBa
ce aHanusupaHun Bo bernewka 5 1 6. PakTnykMTe pesynTaTu, cenak, MOXe Aa Cce pasnukysBaaT nopagu
TEeXHomMoLKaTa 3aCcTapeHoCT.

Sanuxu

3anuxu ce eBMAeHTMpaaT Mo MoHUckaTa nomery HabaBHaTa BpedHOCT (UeHa Ha YMHEHE) U HEeTo
peanu3auuoHaTta BpeaHocT. Npy npoLleHkaTa Ha HETO peanusaumoHaTa BpeaHoCT PakoBOACTBOTO MM 3eMa
npeaeug objekTMBHWUTE Aokasu / nogaTtouy KOM Ce Ha pacrionarake BO MepuofdoT Kora ce npaBeHu
NpPOUEHKNTE.
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Benewku KoH huHaHCcUCkMTe n3BewwTan (NMPoOAONXKyBa)
Co cocToj6a Ha u 3a rogMHara LWTo 3aBpllyBa Ha 31 aekemBpu 2021
(CuTe U3HOCHU ce U3paseHu Bo unjaau EBpa, ocBeH [OKOSIKY He € MoOMHaKy HaBeAeHo)
5 HepBumxHocTU 1 onpema
papexHu Bosnnaun  WHBecTuumm
objektn onpema BO TeK BkynHo
Hab6aBHa BpegHoOCT
Ha 01 janyapwu 2020 roguHa 3,420 10,845 4,266 18,531
HabaBku BoO TeKOT Ha roguHaTa - 317 534 851
AKTMBMpare (NPeHOC 0f UHBECTULIMM BO
OCHOBHM cpefcTBa) - 551 (551) -
AKTMBMpake (NPeHOC 0f UHBECTULIMM BO
3anunxm) - - (102) (102)
AkTVBMpare (NPeHOC Of NHBECTULIMM BO
OVPEKTHU TpoLLOLM) - - (26) (26)
AkTVBMpare (NPeHoC Of NHBECTULIMM BO
rapaHuumn) - - (51) (51)
Mpopax6bu Bo TEKOT Ha roamMHaTa - (97) - 97)
OTnucm n pacxogyBara Ha CpeacTaa - (170) - (170)
KypcHu pasnuku 2 (13) (14) (29)
Ha 31 gekemBpu 2020/ 01 jaHyapu 2021 3,418 11,433 4,056 18,907
HabaBku Bo TEeKOT Ha roguHaTa - 19 255 274
KypcHu pasnukm 3 3 5 11
Ha 31 pekemBpu 2021 3,421 11,455 4,316 19,192
AxymynupaHa genpeuujaumja
Ha 01 janyapwu 2020 roguHa 1,050 8,816 - 9,866
Jenpeuujaumja 3a roguHaTta 105 447 - 552
Mpoaax6u BO TEKOT Ha rogmHaTa - (97) - 97)
OTnncu n pacxogyBakwa Ha cpeacTea - (167) - (167)
Ha 31 gekemBpu 2020/ 01 jaHyapu 2021 1,155 8,999 - 10,154
[enpeunjaumja 3a rognHata 95 461 - 556
Ha 31 pekemBpu 2021 1,250 9,460 - 10,710
CeralwiHa cCMeTKOBOACTBEHA BpegHOCT
Ha 01 jaHyapw 2020 2,370 2,029 4,266 8,665
Ha 31 npekemBpu 2020 2,263 2,434 4,056 8,753
Ha 31 npekemBpu 2021 2,171 1,995 4,316 8,482

[HoHayuu

Bo TekoT Ha 2012 roguHa, [pylwTBOTO MMa A0OOMEHO OoHauuja BO BWA Ha HaBurauucka ornpema 3a

aepogpomute Bo Ckonje n Oxpug og TAB TEINE AK®EH A[l Bo gpkaBHa CONCTBEHOCT BO U3HOC of 358

unjaan Espa. Co coctoj6a Ha 31 gekemBpu 2021 roamHa, CpeacTeaTa uMaaTt HETO eBUAEHTMPaHa BPeaHOCT

on 137 unjagn EBpa (2020: 159 unjagu eBpa) (Benewwka 13).

Bo TekoT Ha 2020 roamHa, OpywtBOTO MMa A0OMEHO AoHauuja BO BUA Ha Onpema 3a akTUBMpare Ha pagap

Ha aepogpomot Bo Oxpug og MHOPA Cuctemac C.A, Lnanuja Bo nsHoc og 32 unjagu Eepa. Co cocroj6a

Ha 31 gekemBpu 2021 rogmHa, cpeAcTBaTa UMaaTt HeToO eBUaeHTUpaHa BpegHocT of 24 unjagu Eepa (2020:

30 unjagu espa).

UHeecmuyuume 80 mek

Co cocTojba Ha 31 gekempu 2021 n 2020 rogmHa, MHBECTULMUTE BO TEK CE€ OAHEeCyBaaT Ha:

2021 2020
ATM onpema 2,053 1,999
3rpapa 1,063 1,061
MeTeo onpema 755 555
Cunctem 3a napkvpame 301 300
3emjuwre 109 109
OnTnykn kabnn 32 32
EnekTpnyHu kabnu 3 -

4,316 4,056
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Benewku KoH huHaHCcUCkMTe n3BewwTan (NMPoOAONXKyBa)
Co cocToj6a Ha u 3a rogMHara LWTo 3aBpllyBa Ha 31 aekemBpu 2021
(CuTe U3HOCHU ce U3paseHu Bo unjaau EBpa, ocBeH [OKOSIKY He € MoOMHaKy HaBeAeHo)

HepBwxHoCcTU 1 onpema (npoaonxyea)

Banoe 8p3 HedsuxxHOCMUMe, NocmMpojkume u onpemMama
Co cocTojba Ha 31 gekemBpu 2021 n 2020 rogmHa JpylwITBOTO HEMA 3aNOXEHO HEOBMXXHOCTU Kako
rapaHuuja 3a no3ajMeHnTe cpeacTsa o PUHAHCUCKUTE UHCTUTYLIUN.

CoricmeeHu4Ku cmamyc Ha epadexHume u uHgpacmpykmypHume objekmu Ha [pywmeomo

OpywTBOTO € BO Npouec Ha neranu3auumja u perncrtpauuja Ha rpagexHnTe U MHpacTpykTypHUTE 06jekTn
KOM Ce BO HEroBo BnageHune. [lononHutenHo, co coctojba Ha 31 aekemBpu 2021 roanHa, [JpyLUTBOTO KOPUCTU
rpagexeH o6jeKkT 3a agMUHUCTPATMBHM LIENU KOj, NOpaamn Toa LTO HEMa M3BPLLUEHO TEXHWUYKM Npernea u He
e 06e3beneHo ogobpeHue 3a ynotpeba Ha 06jekToT, A0 AaTyMOT Ha U3aBakeTo Ha OBME (PMHAHCUCKM
n3BeLlTaun, He e cTaBeH Bo ynoTpeba. Vctuort, co coctojba Ha 31 gekemBpu 2021 roguHa € BKITyYEH BO
MHBECTMLMK BO TeK BO BKyneH nsHoc og 1,063 vnjaan Espa (31 aekemspu 2020: 1,061 unjagu espa).

6 HemaTepumjanHu cpeactBa

JnueHum
Ha6aBHa BpegHoCT
Ha 01 janyapw 2020 rogmnHa 543
3ronemyBame 139
Ha 31 gekemBpu 2020/ 01 jaHyapu 2021 682
3ronemMyBam€e -
Ha 31 pekemBpum 2021 682
AKymynupaHa genpeumjaumja
Ha 01 jaHyapu 2020 roguHa 514
[enpeunjaumja 3a rognHata 19
Ha 31 gekemBpu 2020/ 01 jaHyapu 2021 533
[Jenpeuujaumja 3a roguHaTta 26
Ha 31 gekemBpu 2021 559
CerawiHa CMeTKOBOACTBEHA BPeaHOCT
Ha 01 jaHyapwm 2020 29
Ha 31 gekemBpu 2020 149

Ha 31 gekemBpu 2021 123
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Benewku KoH huHaHCcUCkMTe n3BewwTan (NMPoOAONXKyBa)
Co cocToj6a Ha u 3a rogMHara LWTo 3aBpllyBa Ha 31 aekemBpu 2021

(CuTe U3HOCHU ce U3paseHu Bo unjaau EBpa, ocBeH [OKOSIKY He € MoOMHaKy HaBeAeHo)

7

EBvaeHTUpaHnTe BpeaHOCTU Ha (oMHaHCUCKUTE cpeacTBa M 06BPCKM Ha [pyLUTBOTO NpU3HaeHU Ha
AaTyMOT Ha M3BECTyBareTOo 3a 06jaBeHUTe Nepuoan MoxaT UCTO Taka da buaat kateropuspaHmn Ha

PUHAHCUCKU UHCTPYMEHTU NO KaTeropuu

CnegHNoB HaYnH:

28

2021 2020
®duHaHCUCKM cpeacTBa
[lo amopmu3upaH mpowok
MobapyBara oa kynyBaun n BpaboTeHn, HETO 2,173 1,711
MapuyHM CpeacTBa U eKBUBANEHTU 7,184 5,848
9,357 7,559
PUHAHCUCKN OOBPCKM
OcmaHamu 0b8pcku (Mo aMmopmusupaH mpowok)
MosajMnum 1 kamaTu 2,640 2,924
0O6BpckM KOH f06aByBaYM M BpaboTeHN 1,188 186
3,828 3,110
8 3anuxun
2021 2020
MaTtepujanu 8 13
PesepsHu genosu 204 200
CwuTteH nHBeHTap Bo ynotpeba - 3
212 216
9 NobapyBaka of KynyBa4im u octaHaTy no6apyBama
2021 2020
KynyBauu
Bo ctpaHcTBO 2,749 2,303
Bo 3emjaTa 5 5
2,754 2,308
VcnpaBka Ha BpegHocTa Ha nobapyBaha of KynysavuTe (581) (597)
2,173 1,711
OcraHatm no6apyBama
OpHanped nnaTeHu TpoLuoum 80 177
MobapyBare 3a AaHOK Ha foAafeHa BpeaHOCT 67 116
MobapyBara 3a fafeHu rapaHumm 21 51
MobapyBare 3a nepcoHaneH AaHoK 18 18
Mob6apyBara no aBaHcu 3 2
MobapyBane og BpaboTeHuTe 2 3
191 368
2,364 2,079
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Benewku KoH huHaHCcUCkMTe n3BewwTan (NMPoOAONXKyBa)
Co cocToj6a Ha u 3a rogMHara LWTo 3aBpllyBa Ha 31 aekemBpu 2021
(CuTe U3HOCHU ce U3paseHu Bo unjaau EBpa, ocBeH [OKOSIKY He € MoOMHaKy HaBeAeHo)

MoGapyBaka o KynyBauu v ocTaHaTu nobapyBaka (NpoaomKyBa)
CrapocHaTta CTpykTypa Ha nobapyBaraTta of KyrnyBayuTe € Kako LUTO crieau:

31 pekemBpu 2021 roguHa Homalunn CTtpaHcku BkynHo
Hepocneanun 5 1,112 1,117
[ocneaHun HeowTeTEHN
[o 30 neHa - 912 912
Op 1 - 3 meceumn - 212 212
Op 3 — 6 meceumn - 23 23
Op 6 - 12 meceuu - 10 10
Hag 1 roguHa - 480 480

5 2,749 2,754
HamaneHo 3a pe3epBupane nopagu owTeTyBawke - (581) (581)
5 2,168 2,173

31 nekemBpwm 2020 roamHa [JomaluHn CTpaHcku BkynHo
Hepnocneann - 1,161 1,161
[ocneaHun HeolUTETEHN
o 30 neHa - 438 438
Op 1 - 3 meceumn - 204 204
Op 3 — 6 meceumn - 24 24
Op 6 - 12 meceuu 1 13 14

Hapg 1 roguHa 4 463 437
5 2,303 2,308
HamaneHo 3a pe3epBupare Nopagu owTeTyBake - (597) (597)
5 1,706 1,711

MobapyBarwaTa of KynyBauuM BO CTPAHCTBO BO Hajronem pJen ce ogHecyBaaT Ha nobapyBamwa of
EypokoHTpon. CornacHo BOCNOCTaBEHMOT NPOTOKON 3a copaboTka, hakTypupaweTo 3a peanusauuvjarta ce
BPLUM Ha MECeYHO HMBO BO HaApedHMOT MeceL, Of MeceuoT Kora e peanuavpaHa ycnyrata. Hannatata Ha
nobapyBaraTta ce BpLUM BO MeCeLoT KOj Crieam nocne MeceLoT BO KOj € nsgageHa dakrypa.

MpomeHnTe BO cmeTKaTa Ha pesepBupare nopagm owiTetyBalwe € Kako LUTO crneau:

2021 2020
Ha 1 jaHyapwu 597 655
[ononHutenHo pesepBupane nopaau owrtetysame (ben. 20) 29 110
OTnu1waHn NpeTxo4HO pe3epBrpaHmn nobapysama (45) (168)
Ha 31 nekemBpu 581 597

Bo TekoT Ha 2021 rogvHa, ApYLWITBOTO U3BPLUKM OTNMC Ha nobapyBara, HeNoCpPeaHO Ha TOBap Ha TEKOBHUTE
pacxoau Bo usHoc oA 2 unjaam Eepa (Benewwka 20) (2020:12 nnjagu espa).
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Benewku KoH huHaHCcUCkMTe n3BewwTan (NMPoOAONXKyBa)
Co cocToj6a Ha u 3a rogMHara LWTo 3aBpllyBa Ha 31 aekemBpu 2021
(CuTe U3HOCHU ce U3paseHu Bo unjaau EBpa, ocBeH [OKOSIKY He € MoOMHaKy HaBeAeHo)

10 MapuyHm cpeacTBa U eKBUBANEHTU
2021 2020
[leBunsHa cmeTka 6,768 4,793
[eHapcka cmeTka 193 93
OcTaHaTv napu4HKn cpeacTBa-mMmacTep KapTUIKK 95 116
[eBusHa 6narajHa 1 12
7,057 5,014
OrpaHnyeHy napu4Hn cpeacTea 127 834
7,184 5,848

OrpaHunyeHuTe NapuyHn cpeacTBa, ko co coctojba Ha 31 gekemBpu 2021 roamHa nsHecysaat 127 unjagu
eBpa (2020: 834 wunjagu eBpa) ce ogHecyBaaT Ha NapuyHM CpeacTBa npedprneHn Ha nocebHa cmeTka
cornacHo gorosopoT co EBP[ 3a gonropoyHaTa nosajmuua (benewka 12). CormacHo M3BecTyBaweTO
nobvero on EBP[ Ha 27 maj 2020 roguHa, OpywtBoTo 406K OBNacTyBake Aa ro Hamanu MUHUMarHuoT
M3HOC Ha orpaHvnyeHn napvuyHn cpeacTtaea u Ha 15 jyHn 2020 roguHa ga pacnonara co MMHUManeH U3Hoc og
1,300,000 eBpa Ha Taa cmeTka. JononHutenHo, EBPI cormacHo nsBectyBaweTo ogobpu oTnnarata Ha
cnegHute 8 TpaHwwm Bo nepuogd of 15 jyHn 2020 roguHa go 15 jyHn 2022 roguHa, Aa ce Bply o4 cmeTkaTa
Ha Koja ce YyBaaT orpaHnyeHuTe Napu4Hn cpeacTea.

3a Lenu Ha NoaroToBka Ha VI3BELIJTaj0T 3a Napu4Hn TeKoBun, orpaHN4eHnTe Napn4Hn cpeactea He ce
KnacmcpmumpaaT Kako napun4yHu cpeacTtea U eKBUBAnNeHTuU.

11 Kanutan

AKyuoHepcku kanumaisn

Co cocTojba Ha 31 gekemBpu 2021 n 2020 roamHa, akUMOHEPCKUOT Kanutan Ha OpywTBoTo n3HecyBa 25,240
unjagn Espa (2020: 25,240 wnjagn EBpa) n uctnot e nogeneH Ha 1,552,034 akuuu, 4vja HOMUHaNHa
BpeaHoOCT u3HecyBa 16.26 EBpa. [lpyluTBOTO € BO LieNOCHa COMNCTBEHOCT Ha BnapgaTta Ha PenyGnuka
CeBepHa MakefoHuja.

Bo TekoT Ha 2020 rognHa, pylTBOTO M3BPLUN 3rofeMyBake Ha OCHOBHATa rfaBHUHa BO M3HOC of, 4,684
unjagu espa, co pacnpegenda of akymynupaHata gobuska og 2017, 2018 n 2020 roguHa. Bp3 Taa ocHoBa
OpywTBoTo usgage 287,982 obuyHM akumm co HOMMHanNHa BpegHoct oa 16.26 Eepa.

Pe3epsu

PesepBu 3a

3agonknTenHM WHBECTULUCKMU
pe3epBu akTuBHoctn BkynHo
01 Janyapwu 2020 164 - 164
Pacnopep Ha gobueku Bo pesepsu 271 444 715
31 pekemBpu 2020 435 444 879
01 janyapwm 2021 435 444 879

HamanyBare Ha pe3epBu 3a NOKpMBaHE Ha

aKymynupanu 3aryou (435) (444) (879)

31 pekemBpu 2021

Bo tekoT Ha 2021 roanHa, cornacHo peLleHneTo Ha COMNCTBEHMKOT - BnagaTa Ha Penybnuka CeBepHa
Makenonwja, [pyliTBOTO U3BPLUM NOKPVBaHe Ha Aen oA akymynupaHuTe 3arybu, Bo nsHoc og 879 unjagm
eBpa, Co cpeAcTBaTa o 3aJ0MKUTENHUTE N pe3epBUTE 3a MHBECTULIUN.
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Benewku KoH huHaHCcUCkMTe n3BewwTan (NMPoOAONXKyBa)
Co cocToj6a Ha u 3a rogMHara LWTo 3aBpllyBa Ha 31 aekemBpu 2021
(CuTe U3HOCHU ce U3paseHu Bo unjaau EBpa, ocBeH [OKOSIKY He € MoOMHaKy HaBeAeHo)

12 Mo3ajMuum co kamaTta
2021 2020
[onropoyHu no3ajMuum co KamaTta o4 CTPaHCKN (PMHAHCUCKN
MHCTUTYLUM
HonropoyHa nosajmuua og EBP[] 2,634 2,924
HamManeHo 3a TekoBHa gocrneaHocT (565) (513)
JonropoyeH gen Ha AONropoYHUTE No3ajMULM 2,069 2,411
O6Bpcku Mo kamara 6 -
TekoBHa AOCNEeaHOCT Ha AONITOPOYHMTE No3ajMULIn 565 513
KpaTkopo4Hu nosajMuum U TeKoBHa gocneaHocT 571 513
2,640 2,924

Ha 24 centemspu 2013 rogmHa [pywTBOTO UMa notnuwiaHo gorosop 6p.44067 3a fonropoyHa nosajMuua
BO BKyneH nsHoc og 11,150,000 eBpa n kamaTHa ctanka oq EYPUBOP01+3.75% co pok Ha Bpakane o 12
roAVHW oA AartaTta Ha cknydvyBake Ha goroBopoT. CormacHo AoroBopoT, [pyLITBOTO € AOMKHO Aa OTBOpH
nocebHa cmeTka - [ICPA Ha Kkoja kako rapaHumja ke YyBa orpaHnyeHu napuyHu cpeactaa (suam ncto ben.10).

Ha 10 jaHyapu 2014 roguHa noTnuwaH e AHekc Op.1 KOH [OroBopoT 3a MpPOMEHa Ha M3HOCOT Ha
orpaHnyeHuTe napudHn cpeactea Ha OCPA cmeTtkata v gpyrv Knaysynu noBp3aHu co paboTewe Ha
OpywTtBoTo. Ha 13 gekemBpu 2016 roguHa notnuvwwaH € AHekc 6p.2 KOH JOrOBOPOT 3@ NPOMEHa Ha M3HOCOT
Ha orpaHuyeHuTe napunyHu cpegcTea Ha ICPA cmeTkaTta, NneprofoT Ha oTnnaTa v Apyru knay3synu nosp3aHu
co paboTewe Ha [OpywTBoto. Ha 27 cdespyapu 2021 rogmHa notnuwaH e AHekc 6p.3 KOH JOroBopoT 3a
npomMeHa Ha NepUoaoT Ha OTnnaTa U NpoMeHa Ha BPeAHOCT Ha efHa oA AeddUHMPaHUTE KOBEHAHTW.

Bo TekoT Ha 2020 roguHa, nopagn KOBU-19 naHaemMujaTa, co nMcMo 3a noaapluka, OpywtBoTo nobapa oa
EBP[ HamanyBake Ha MUHMMAINHUOT M3HOC Koj Tpeba ga buae yyBaH Ha oBaa [JCPA cmetka. CornacHo
m3BecTyBawe fobueHo og EBP[ Ha 27 maj 2020 rogvHa, OpywtBoTO OOKM OBRNacTyBawe Aa ro Hamanm
MUHMMAIHMOT M3HOC Ha OrpaHMYeHn napuyHu cpenctea M Ha 15 jyHu 2020 roguHa ga pacnonara co
MuHumaneH usHoc og 1,300,000 espa Ha Taa cmeTtka. JononHutenHo, EBP[ cornacHo u3BecTtyBareTo
opgobpu oTnnaTtarta Ha crniegHute 8 TpaHwm Bo nepwog of 15 jynn 2020 rogmHa ao 15 jyHn 2022 roanHa, aa
ce BpLUM O CMeTKaTa Ha Koja ce YyBaaT orpaHu4eHuTe napu4Hn cpeacTea.

Mopaan M3BpLUEHWTE MPOMEHW, COFMAacHO MOrope HaBedeHWTe aHekcu KoH [loroBopoT, BO OAHOC Ha
nepvoauTe Ha oTnfaTa W AMHaMuKaTa Ha UCKOPWUCTyBake Ha CpeacTBaTta of AOSropoYHaTa nosajMuua,
[pywTBOTO He pacnonara CO axypupaH amMopTU3aUMOHEH MnaH KoH [JoroBopoT, M oTnnatata Ha
nosajMmuaTa ja BpLUM COrMacHoO n3BectyBawa (daktypu) og EBPI. CornacHo oBa, TekoBHaTa 4oCneaHoCT
€ NnpuKaxkaHa Bp3 OCHOBA Ha NpoLeHKa KOPUCTEjKM ja AMHaMMKaTa Ha JoceralHUTe nnakara.

Co cocTojba Ha 31 gekemBpu 2021 rogvHa [pylwITBOTO MMa Ha pacnonarake napuyHu CpeacTsa Ha
nocebHaTa cMeTKa BO BKyneH U3Hoc of 127 nnjagm Eepa (2020: 834 wunjagn Espa) (Benewka 10).

13 PasrpaHunyeHu goHauuu
2021 2020
Onpema 167 192
167 192

Co cocTtojba Ha 31 gekemBpu 2021 roguHa, pasrpaHMYeHUTe AOHALMKU BO U3HOC oA 167 wnjagu eBpa ce
COCTOjaT o4 AoHauuja Ha onpema aobueHa Bo TekoT Ha 2012 roguHa og TAB TETMNE AKOEH A[l Bo apxaBHa
COMNCTBEHOCT CO HeTo BpepHocT oA 137 wnjagu espa (2020: 161 wnjagmn eBpa) n AoHaumja Ha onpema
nobveHa nobueHa Bo TekoT Ha 2020 roamHa og MHOPA LUnanwja npu akTMBauuwja Ha pagap 3a notpebute
Ha [pylwTBOTO CO HETO BpeaHoCT oA 24 unjaam espa (2020: 30 wunjagm EBpa) (benewwka 5).
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Benewku KoH huHaHCcUCkMTe n3BewwTan (NMPoOAONXKyBa)
Co cocToj6a Ha u 3a rogMHara LWTo 3aBpllyBa Ha 31 aekemBpu 2021
(CuTe U3HOCHU ce U3paseHu Bo unjaau EBpa, ocBeH [OKOSIKY He € MoOMHaKy HaBeAeHo)

PasrpaHunyeHu aoHauum (npoaonKyBsa)

[MpomeHaTa Ha cMeTKaTa Ha pasrpaHu4yeHuUTe AOHaALMN € Kako LUTO cneau:

2021 2020
Ha 01 jaHyapwu 192 184
AmopTur3aumja Ha MaTepujanHi CpeacTBa NpumMenn npeky aoHauum (6.17) (29) (24)
3ronemMyBam€e 4 32
Ha 31 gpekemBpu 167 192

14 PesepBauuu

Pesepeayuu 3a Habomecmu Ha epabomeHu

Co cocTtojba Ha 31 gekemBpu 2021 rognHa [pylUTBOTO MMa €BUAEHTMPAHO pe3epBupare 3a npecMeTaH
M3HOC 3a NeH3noHVpawe 1 jybunejHn Harpagm Ha BpaboTteHuTe BO u3Hoc oA 102 unjagu Espa (2020: 99
unjagu Espa).

[MpomeHaTa Ha cmeTKaTa pesepBauumn 3a HAOQOMECTU Ha BpaGOTeHVI 3a pasrnenyBaHMOT nepnon € Kako
LITO cneau:

2021 2020
Ha 1 jaHyapwu 99 91
PesepBauuja 3a HagomecTn Ha BpaboTeHu (benewwka 19) 9 10
OcnobogyBahe Ha pe3epBrMpaHn HagoMecTu Ha BpaboTeHn (6) (2)
Ha 31 nekemBpu 102 99
15 O6BpCcKM KOH fo6aByBayM U ocTaHaTU OGBPCKU
2021 2020
O6BpCKM KOH AoGaByBauun
O6Bpckn koH AobaByBayM BO 3emjaTa 210 177
O6Bpckn kKOH A06aByBa4n BO CTPAHCTBO 74 -
284 177
OcTtaHaTu 06BpPCKU
O06BpckM KOH BpaboTeHM HETO NnaTa, 4aHOLUM U NPULOHeCH 903 9
OcTaHaTn 06BpCKu 1 -
904 9
1,188 186

Bo TekoT Ha 2021 rogwuHa, cornmacHo opniykata Ha pakoBoACTBOTO Ha [pywTBOTO, npecmeTaHa e u
npusHaeHa o06Bpcka, Bo usHoc oA 890 nnjagu eBpa, 3a ucnnarta Ha 3agpXaHuoT gen og opyTo nnaTtute no
OCHOB Ha MeCeYHuM HamanyBaka Ha uctute 3a nepuogoT anpun-asryct 2020 rogmHa. MNMpuaHaBaweTo Ha
oBaa obBpcka € M3BPLUEHO BP3 OCHOBA Ha MpoLEeHKaTa Ha pakoBOACTBOTO BO OAHOC Ha nogobpeHaTta
duHaHcKcka cocTojba 1 pesyntaToT of paboTerweTo Ha OpywTBoTo 3a 2021 roguHa. Mcnnatata Ha oBaa
obBpcka e u3BpLUueHa nocrieaoBaTenHo Bo NoYeTokoT Ha 2022 roguHa.

16 Mpuxoan op npopaxba
2021 2020
Mpuxoamn oa npenetun 11,550 6,689
Mpuxoaun o cneTtyBawe, KOHTPOMa Ha fneTake U 0CBETNyBake 1,631 995
[Mprxoau og octaHaTtu ycnyrm 160 160

13,341 7,844
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Benewku KoH huHaHCcUCkMTe n3BewwTan (NMPoOAONXKyBa)
Co cocToj6a Ha u 3a rogMHara LWTo 3aBpllyBa Ha 31 aekemBpu 2021
(CuTe U3HOCHU ce U3paseHu Bo unjaau EBpa, ocBeH [OKOSIKY He € MoOMHaKy HaBeAeHo)
17 OcTtaHaTtu onepaTUBHU NpuUxoaun
2021 2020
Mpuxoan og aoHauwja (benewka 13) 29 24
Mprxoan og MMHATK roauHY NPU3HaeHN BO TEKOBHUOT nepuoa 26 17
Mpuxoan og cybeeHumn 24 -
Mpuxoan of 3akynHWHU 11 5
HagomecT Ha wTeTa o ocuryputenHu apywtea 4 -
OctaHaTv npuxoau 5 -
99 46
18 Tpowouu 3a maTtepujanu n ogpxyBare
2021 2020
Bogosu 1 konokauumja 213 185
EnekTpuyHa eHepruja u TpoLloum 3a rpeewe 208 161
Ycnyru 3a ogpxKyBame 1 3awtuTa 167 186
Tpolouu 3a TenekoMyHMKaLumMm u TpaHcnopT 68 74
Martepujanu 49 48
TpoLuoun 3a 6eH3nH 26 29
CuUTEH UHBEHTap 7 8
KomyHanHu ycnyru 5 4
743 695
19 Tpowoum 3a BpaboTeHuTe
2021 2020
HeTo nnatu 6,575 6,988
MpuaoHecu n gaHoum og nnatu 3,811 4,046
Opyrv nny4HM npymarsa Ha BpaboTeHnTe 158 62
PesepBauuja 3a HagomecTn Ha BpaboTeHu (benelika 14) 9 10
10,553 11,106
20 OcTaHaTu AenoBHU pacxoam
2021 2020
JlnueHua Ha AreHuuja 3a LiuBunHo BosgyxonnoBcTBo 170 174
Mpemun 3a ocurypyeame 193 159
Tpowouu 3a HTeNeKTyarnH ycnyru 92 87
KoHcynTaHckun ycnyr n aBTOpcKn XoHopapu 51 38
[HeBHMUM 1 NaTHM TpoLloumn 44 55
Tpoluouu 3a ceMvHapu 1 Apyru coBeTyBakba 40 335
McnpaBka Ha BpegHOCT Ha nobapysamna of kynyeaym (ben.9) 28 110
Tpowwouu 3a rapaHuuja 30 9
Tpowouu 3a penpeseHTauuja 27 24
UnaHapuHu 3a 3gpyxeHuja 25 26
Jlekapcku npernegm Ha BpaboTeHn 21 5
BaHkapcku nposunanmn 13 14
Tpowoun no cyacka npecyna 2 -
OvipekTeH oTnuc Ha nobapyBana (beneluka 9) 2 12
Tpowouu 3a knpuja 1 2
[oHauuu BO 3emjaTa - 34
HeoTnnwaHa Bpe4HOCT Ha pacxodyBaHU OCHOBHM cpeacTBa (ben. 5) - 3
OcTaHaTy TpoLIoLM 69 81
808 1,168
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Benewku KoH huHaHCcUCkMTe n3BewwTan (NMPoOAONXKyBa)
Co cocToj6a Ha u 3a rogMHara LWTo 3aBpllyBa Ha 31 aekemBpu 2021
(CuTe U3HOCHU ce U3paseHu Bo unjaau EBpa, ocBeH [OKOSIKY He € MoOMHaKy HaBeAeHo)

21 PUHaAHCUCKM NPUXOAM U pacxoau
2021 2020
Mpuxoam
Mpuxoan og kamatun 18 16
[MO3NTUBHM KYPCHU Pasnukm 6 8
24 24
Pacxoaun
HeraTnBHM KypCHM pasnunku (28) (11)
Pacxoam no kamatu (144) (180)
(172) (191)
HeTo comHaHcucku (pacxoam) (148) (167)
22 OaHok Ha [obuBka

YcornacyBar€eTO Ha JaHOKOT of, obmBKa nckaxaH Bo M3BelwuTajoT 3a ceondpaTHa JoOMBKa 3a roguHUTE
wTo 3aspLumja Ha 31 gekempu 2021 1 2020 e kako LWITO cneau:

2021 2020
[obuska npen ogaHouvyBahe 607 (5,817)
HenpusHaeHn pacxoam 3a aHOYHW Lenn 3a TeKoBHaTa rogmHa 174 211
[JaHo4yHa ocHoBa 781 (5,606)
HamanyBawe Ha JaHOYHa OCHOBa (781) -
[aHo4yHa ocHOBa NO HamanyBake - (5,606)
[aHoyHa cTanka 10% 10%

[aHoK Ha ao6uBKa 3a roguHaTa - -
HamanyBare Ha npecMeTaH A4aHoK Ha JobuvBka - -

[aHok Ha go6uBka no ctanka og 10% (2020: 10%) - -

EdekTuBHaTa cTanka Ha gaHoK Ha 4oOvBKa - -

23 TpaHcaKuMu co NoBp3aHU CTPaHU
3a noTtpebuTe Ha oBUE PMHAHCUCKM n3BELUTaN He Ce OAEHTUMWKYBaHM NOBP3aHW CTPaHW CO Kou [pyLiTBOTO
MMa TpaHCaKLuM BO HOPMarHWOT TeK OA AeMOBHOTO paboTemse.

TpaHcakuum co KNy4YHUOT pakoBoAeH Kagap
BkynHuTE HagoMeCTU Ha KNMyYHUOT pakoBoAeH kaaap Ha [pylTBOTO, ce Kako LITO crieaysa:

MobapyBana O6epckn  lNpuxoan Pacxogu
2021
KnyyeH pakoBogeH kapap
Hagomectu 3a KnyveH pakoBogeH kagap - - - 147
- - - 147
2020
Kny4yeH pakoBoaeH kagap
Hagomectu 3a Kny4eH pakoBogeH kagap - 1 - 110
- 1 - 110
24 HeunsBecHu cpeacTtBa u 06BpCKu
lapaHyuu

Co cocTtojba Ha 31 pekemBpu 2021 n 2020 roavHa, OpywITBOTO HEMa NpeB3eMeHn 06BpCKM 3a n3gageHu
rapaHuum.

Cydcku crnioposu

Co coctoj6a Ha 31 pekemBpu 2021 roanHa NOKPEHATU Ce HEKONKY CyACKM NocTanku npotus [pyLuTBOTO Mo
OCHOB Ha paboTHWM crnopoBuM BO BKyneH u3HOC of 247 wnjagn Eepa (2020: 3 uwnjagu Espa). He ce
aHTUUMNMPaHN MaTepujanHo 3HadajHu OOBpCKM kou Ou mpousnerrnie o4 OBUE CYACKM mocTanku buaejkm
npodpecrmoHanHMTe NpaBHM COBETM MNOKaXyBaaT Aeka HeMa BEpOjaTHOCT 3a MojaBa Ha 3HAYUTENHK 3aryou.
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Benewku KoH huHaHCcUCkMTe n3BewwTan (NMPoOAONXKyBa)
Co cocToj6a Ha u 3a rogMHara LWTo 3aBpllyBa Ha 31 aekemBpu 2021
(CuTe U3HOCHU ce U3paseHu Bo unjaau EBpa, ocBeH [OKOSIKY He € MoOMHaKy HaBeAeHo)

HeusBecHu 1 npeB3emeHn 06BpPCKU (NPoAOMKyBa)

JlaHo4yHu 0b8pcKu

®duHaHCKUCKMTE M3BELITaM M CMETKOBOACTBEHaTa eBuaeHumja Ha [pylwTBOTO nognexaT Ha [aHo4Ha
KOHTpOMna of CTpaHa Ha JaHO4YHUTe BnacTu BO NepuodoT o4 5 roavMHu Nno nogHecyBaweTO Ha AaHOYHWOT
M3BeLWTaj 3a (PMHAHCKCKaTa roguHa u MoxXar ga npowusnesaT AONONHUTENHU AaHOUM U Tpowouwn, npea ce
nopaau pasnuMYHOTO TOMKyBawe Ha AaHouyHaTa perynaTtmea of CTpaHa Ha JaHO4YHWUTe Bnactu. [laHoyHuTe
KHUIMM 1 eBuaeHUmjaTa Ha OpywtBoTo 3a 2021 roavHa He ce peBMaMpaHN of CTpaHa Ha OaHOYHWUTE BNacTw,
nopaam LWTo eBUAEHTUPaHNTE OAaHOYHM 0OBPCKM BO OBME (OMHAHCMCKM M3BELLTaM He MOXe Aa ce cMeTaar 3a
KOHEeYHW. [lononHnTenHMTEe AaHOUM 1 eBEHTYyarnHUTe CaHKLMM Ko 61 Mmoxene Aa npousnesart AOKOmKy buae
M3BpLUEHa TakBa AaHOYHa UHCMeKUmja He MoXe Aa ce yTBpAaT co pa3yMHa CUrypHOCT.

QuHaHcucKu 002080pHU 068pCKU

CornacHo [JoroBopoT 3a gonropoyHa nosajmuua 6p. 44067 ckny4veH Ha 24 centempu 2013 rognHa, nomery
EBP[ v OpywTBoTO, [pyliTBOTO € 06BP3aHO 3a BpeMeTpaehe Ha no3ajmuuarta aa ogpxysa oapeneHo HUBO
Ha cnegHUTe PUHAHCUCKM KOEULMEHTU, KaKo LUTO CREeam:

a CreneH Ha cepBucHpare Ha JonroT — MUHUMYyM 1.15;
6. KoedwuumeHT (BKyneH Jonr BO OAHOC Ha Kanutan) — makcumym go 1.5;
B. CTteneH Ha COOAHOC Ha TEKOBHW CPEACTBa M TEKOBHM 06BPCKM — MUHUMYM 1.3.

OcTBapeHuTe Koep1UNEHTHM Ce KaKo LUTO Crieau:

KoeduumeHT 2021 2020
a. CteneH Ha cepBuCMparbe Ha AONroT 10.11 9.23
6. KoedumumeHT (BKyneH gonr BO O4HOC Ha kanuTan) 0.18 0.21
B. CTeneH Ha cooQHOC Ha TEKOBHM CPEeACTBa M TEKOBHWN 0OBPCKU 8.46 45.43

Mpu npecmeTkata Ha KOeUUMEHTOT 3a CTEMNEH HA CEpBUCMPaHe Ha AONroT € BKIYyYeHO WM cangoTo Ha
cpencteata Ha [OCPA cmeTkaTa, cormacHo ogobpyBaweTo gageHo on EBP[ 3a kopuctewe Ha oBue
CpeAcTBa Mpu oTniatarta Ha TpaHLWWTe O OONropoyHaTta no3ajMuua. Bo cnyyaj Ha He-BKknydyBahe Ha OBUe
cpencTBa KoeULMEHTOT 3a CTEMNEH Ha cepBUcUpare Ha JonroT 6u nsHecysan 9.93.

25 HacTtaHu no natymoT Ha u3BecTyBawe

Mocne patymoT Ha u3BecTyBawe, 31 gekemBpu 2021 rogvHa, OO OEHOT Ha OAOOpyBaweTO Ha OBUME
PUHaAHCKUCKN n3BeLUTan, HEMa HacTaHu kou 6u nNpeansBMKane Kkopekunja Ha UHAHCUCKUTE N3BELUTaN, HATY
nak HacTaHu Kou ce maTepujanHo 3Ha4ajHu 3a objaByBaHe BO OBME (DMHAHCUCKN M3BeLLTau.



0 GrantThornton

grantthornton.mk

© 2022 'paHT TopHTOH [100. CuTe NpaBa ce 3aApXKaHu..

‘Grant Thornton’ ce ogHecyBa Ha 6peHAOT Nog Koj dbupmuTe uneHku Ha Grant Thornton o6e3beaysaar ycnyru Ha yBepyBatrbe,
[laHOYHM M KOHCYNITaHTCKW YCAYTM Ha CBOWUTE KAMHETU M/WAK Ce OHEeCYBa Ha eHa UK noseke GUPMM YIeHKN BO CMUCIA Ha
COOABETHUOT KOHTEKCT. Grant Thornton International Ltd (GTIL) u ¢pupmuTe uneHKu He ce BO NapTHEPCTBO HA CBETCKO HUBO.
GTIL 1 cekoja pupma unerka Ha GTIL npeTcTaysa nocebeH npaseH cybjekt. Ycayrute ce obe3beayBaar og cTpaHa Ha camute
dupmu uneHkm. GTIL He o6e36eayBa ycnyru Ha KnneHTuTe. GTIL U Hej3UHUTE GUPMU UNEHKU He Ce areHTU Ha, U He ce 06Bp3aHu
€/1HN KOH ZIpyrn 1 He Ce OAroBOPHM 3a AlejCTBMjaTa MM NPONYCTUTE Ha APy GUPMU YNEHKU.



